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EXPENSE QUESTION IS UP 


BARRY’S COMMITTEE AT WORK 





No Witnesses at First Session, but 
Several Managers Will Give Infor- 
mation Thursday 





The committee on fire insurance ex- 
penses of the Insurance Commission- 
ers’ Convention met at Chicago 
Wednesday afternoon. The session was 
occupied in a general discussion of fire 
insurance matters, as there were no 
witnesses present. The fire insurance 
men did not understand whether they 
were to appear voluntarily or were to 
be summoned, and no one but the com- 
missioners was on hand. 

Managers on Hand Thursday 

Commissioner Barry, however, met 
some of the managers at the Chicago 
Board luncheon and explained that the 
committee would not extend any in- 
dividual invitations. The managers 
thereupon took the matter up with 
others in the city, and before the com- 
mittee adjourned it was announced 
that Manager McGregor, of the Queen; 
Tuttle, of the Continental; Warren. of 
the Liverpool & London & Globe; 
Halle, of the Germania; Lenehan, of 
the, Phenix, and Lermit, of the North- 
ern, of England, would appear Thurs- 
day to answer any inquiries the com- 
mittee may wish to pursue. Harry 
Fox. Chicago manager of the Milwau- 
kee Mechanics, which is ott of the 
board in that city, may also appear. It 
appears that most of the inquiry will 
relate to the commission element of the 
company expense. 

Only General Discussion 

The discussion at the session was 
desultorv and not confined to expenses, 
but O. B. Ryon, attorney for the Tili- 
nois department and the Illinois Fire 
Insurance Commission, who was in the 
room, was asked to outline what the 
commission had learned on the ques- 
tion of expenses. . 

Commissioner Barry in opening the 
session explained that the committee 
had sent out letters to about 500 com- 
panies on the expense question, but 
that the replies had contained nothing 
not generally known. He believed the 
situation as to varying rates of com- 
mission in different sections of the 
country, and especially in various cities, 
was familiar to all. He remarked that 
replies had not been received from 
most of the Hartford companies, but 
did not know whether the failure to 
reply was concerted or not. 

Interest in Relief Rule 

One of the subjects touched on dur- 
ing the afternoon was the matter of 
the relief rule. It developed the senti- 
ment of the commissioners against dis- 
crimination and brought in the question 
of preserving the agency system, which 
is related to the expense question. 
It was explained that the relief rule 
was chiefly for the protection of the 
agents and that the companies do not 
often care for the business at the relief 
rate or on the relief form. The re- 
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AETNA INSURANCE COMPANY 


HARTFORD, CONN. 
Statement as of December 31, 1909: 





Ns fas... 2s nkcanensheos th akiackatecivakigaiebuaebinnieeden 600,621.94 
eRe ie er ee te ee ee eer 678,807.35 

nh Rc idincactadr aa dubiniatideanersanesatsdunaaluacesashawwinéanemeanes 6,062,704.34 
ict cel tbh dechaber inn denendeiisaelenandeeeaamaniadiaanwnnsede $18,062,110.33 
I ln ace ta alent ning 10,062,704.34 


These figures do not include $2,000,000.00 of new capital 
and surplus now being paid in by the stockholders. 


og ee ee ere $119,451,567.10 


WM. B. CLARE, President 
THOS. E. GALLAGHER, General t 
Western Branch, 159 La Salle St., Chicago, Ill. L. O. KOHTZ, Assistant General Peer 
J. S. GADSDEN, Gen’! Agent, Marine Dept. 


Northwestern Branch, Omaha, Neb. .. .. ..| Wy" PD HARFORD. Avsistant General Agent 











A SATISFIED CUSTOMER WILL BE A 
PERMANENT CUSTOMER. TO SE- 
CURE HIS SATISFACTION THE POL- 
ICY YOU CIVE HIM MUST BE PROOF 
ACAINST CRITICISM, AT ANY TIME, 
BY A COMPETINC ACENT OR 
OTHERWISE. 


BEST PROTECT YOURSELF AND YOUR CUSTOMERS 
BY CIVING THEM CONTINENTAL POLICIES 














CAPITAL 
$1,000,000 
TOTAL ASSETS 


$22,332,787.04 


TOTAL LIABILITIES 


$9,287,908.40 


SURPLUS TO POLICY- 
HOLDERS 


$14,044,878.64 


The Continental Fire Insurance Co. 


Principal Office, 46 Cedar St., New York 
Western Dept., 280 La Salle St., Chicago, Ill. 




















EDW. MILLIGAN, Vice-P: id t Ect I » President 
A ’ ce-Fresiden’ 
; THOMAS C. TEMPLE, Secretary 


Surplus to Policy-holders, $5,066,837.38 Total Loses paid, $65,696,377.03 


Cash Capital, Two Million Dollars 


JOHN B. KNOX, Secretary 


Reinsurance Reserve, - - $4,293.241.71 
Reserve for Outstanding Losses, 499,345.14 
Reserve for all other Claims - 82,000.00 
NET SURPLUS, - - - 3,066,837.38 


Total Assets, $9,941,424.23 


THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets - CINCINNATI, OHIO 


LOVEJOY & SPEAR, Managers. Agencies in all cities and towns 














SHOWS UP STOCK SELLING 


BIG RAKE-OFF FOR PROMOTER 








Report Shows Organizers Got 48 Per- 
cent of Par Value of Old Line 
Life Stock 





Two hundred and eighty-eight thou- 
sand dollars spent in securing $1,219,587 
in stock subscriptions and $1,000,527 in 
cash actually paid in for stock is the 
record of the Old Line Life of America, 
of Milwaukee, up to date, according to 
the report of the examination of the 
company made by the Wisconsin de- 
partment. 

The Wisconsin department has li- 
censed the company, because under the 
law, it could do nothing else, just as 
Auditor Darst of West Virginia had 
to license the Consolidated Casualty 
when it was ready to start. The con- 
dition of the company Feb. 19, 1910, 
was as follows: Total admitted assets 
$735,736, capital stock paid up $552,349, 
net surplus $183,387. 


What Commissioners Pound 


The following is a summary of the 
lengthy report, signed by Commis- 
sioner Beedle and Deputy Commis- 
sioner Ekern: 


The articles of organization of the Old 
Line Life were approved by the insur- 
ance commissioner Jan. 20, 1910, and were 
filed in Milwaukee county the next day, 
at which time the company came into 
legal existence. The first meeting of 
stockholders was held Feb. 17 and on 
Feb. 23 the company applied for exami- 
nation preliminary to being licensed. The 
charter called for $1,000,000 capital, 
divided into shares of $10 each, par value. 
Examination showed stock subscriptions 
for 69,712% shares, on which aggregate 
payments to be made were $1,219,587 and 
payments actually made $1,001,527. In- 
terest earnings amounted to $13,078 and 
other receipts to $280, making total cash 
receipts of $1,014,885, of which $726,675 
was on hand in cash and securities and 
$288,210 was not. 


Good Contract for Fry 


On May 23, 1908, Rupert F. Fry, W. R. 
Thomson, A. E. Johnson, A. F. Chapman, 
M. H. Umbreit, John E. Reilly, A. C, 
Adams, U. J. Fry and W. N. Durbin 
signed articles of organization of the 
company, but the articles were not sub- 
mitted to the insurance commissioner and 
filed for record so as to give the cor- 
poration a legal existence at that time. 

The same day the organizers entered 
into a contract with Rupert F. Fry to be- 
come the agent for sale of stock. This 
contract gave Fry 20 percent of the pur- 
chase price of the stock and he bore the 
expenses of organization. On Aug. 29 
another contract similar in terms was 
entered into. Under these 432 shares were 
sold at $15 a share. 

On Oct. 1, 1908, these contracts were 
abrogated by one giving Mr. Fry 25 per- 
cent of the purchase price, payable out 
of first payments on stock, and the com- 
pany to bear the organization expenses. 

The first subscription blanks provided 
that the company should deposit in the 
Wisconsin Trust Company the par value 
of the stock “and also the premium which 
is not used for the completion of the 
organization of said company.” Only 
1,775 shares were sold under this form, 
when a new form was adopted which 
omitted the words quoted, and did not 
contain any authority to the organizers 
or promoters to use any portion of the 
moneys paid by the subscribers for the 
expenses of the organization or for any 
ther purpose. 


Subscribers Without Knowledge 


On inquiry by the insurance commis- 
sioner, Mr. Fry stated that the sub- 
scribers generally had no knowledge of 
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WESTERN UNION MEETING 


SUMMARY OF THE SESSIONS 





Main Action Was Restoration of Re- 
lief Rule Which Will be 
Safeguarded 





The semiannual meeting of the 
Western Union, held last week at the 
New Willard hotel in Washington, was 
as uneventful as the mid-year meetings 
usually are. While several questions 
of importance were up for considera- 
tion, those of the greatest interest to 
the public—the possible reduction of 
expenses in the large cities and com- 
petition in sprinklered business—were 
put over for more extended considera- 
tion. The relief rule was restored with- 
out change, but with the suggestion 
that applications be more carefully in- 
vestigated hereafter. The covering of 
fire and tornado risks under a single 
contract was authorized, the concession 
to apply only to farm business. 

Attendance Was Large 

The attendance was large, the repre- 
sentation from the east being unusually 
general owing to the nearness to New 
York and Philadelphia, and the attrac- 
tions of Washington at this season. A 
number of ladies were present, and the 
beautiful lobby which led from the ro- 
tunda to the meeting place was the 
scene of frequent impromptu recep- 
tions. A novel feature was the pres- 
ence of a number of nonunion men, 
most of them, however, stopping at the 
Raleigh, but keeping in close touch with 
what was going on at the New Willard. 
Several of the leading agents of New 
York city were also on hand, explain- 
ing their presence by their desire to 
meet a number of western managers of 
companies. One face that was missed 
was that of George E. Kline of the 
Continental and Fidelity-Phenix. Mr. 
Kline had intended to be present, but 
the rush of work attendant upon tak- 
ing over his new duties and possibly 
the announcement a few days before 
of his approaching marriage. combined 
to keep him away. President Evans 
was also unable to come even for a ses- 
sion, as he leaves for Europe this 
month, and so the latest and most no- 

(CONTINUED ON PAGE 15) 
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To revive Cincinnati association...... 22 
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Liability insurance decisions.......... 16 
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Alarm over excise bonds........ coe OO 
Workmen's compensation ............ 30 
Aetna Indemnity in good shape 31 
American Liability about ready...... 31 
Report on Bankers Surety............ 32 
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North America in Ohio 
Mark Banta, of Cincinnati, who re- 
signed as special agent of the Fidelity- 
Phenix in Ohio, is to become west- 
ern Ohio special for the North Amer- 
ica, continuing to reside in Cincinnati. 
F. L. King, of Zanesville, will have 
the eastern part of the state. O. E. 
Johnson, who has been traveling in 
Ohio, will go to Chicago to take an 
office position in the western depart- 
~“— of the company. 

J. Bonar will preside over the 
pachiged as usual as state agent. 





Buying Reliance Stock 

The Philadelphia banking firm of 
Chandler Bros. Co. have issued a 
circular to the stockholders of the 
Reliance of that city offering $90 per 
share for the stock provided it is free 
of the restrictions of the voting trust 
agreement by which the management is 
trying to tie up the stock for a five- 
year period. The sum of $75 is of- 
fered for stock in the voting trust. 





To Appoint the Investigators 

New York, April 20.—(Special.)— 
A meeting of the ways and means 
committee of the New York assembly 
was held today at which the concur- 
rent resolution providing for a legisla- 
tive investigating committee which has 
already passed the senate, was sched- 
uled to come up for discussion. The 
committee which has the power to in- 
vestigate all evidences of corruption is 
to be composed of three senators ap- 
pointed by the lieutenant governor 
and five assemblymen appointed by the 
speaker. Governor Hughes is given 
no privilege of appointing members to 
the committee. 





Hie Away to Europe 

New York, April 20.—(Special.)— 
President Henry Evans, of the Conti- 
nental, sailed for Europe today on the 
Oceanic. 

On May 11 Manager Guile, of the 
Sun Fire Office, celebrates the twenty- 
fifth anniversary of his American con- 
trol of the company, and the agents 
will use a paster of silver and bluc 
which will be attached to the daily re- 
ports. Mr. Guile sails for London on 
the Lusitania May 18 to take part in 
the observance of the company’s two 
hundredth anniversary on Junt 1. 





To Address Protection Body 

Irving K. Pond, president of the 
American Institute of Architects, and 
F. S. Baker, president of the Royal 
Architectural Institute of Canada, have 
been secured as speakers for the an- 
nual meeting of the National Fire Pro- 
tection Association to be held in Chi- 
cago May 15. 





Vetoes Antirebate Bill 

Much to the surprise of all con- 
cerned, Governor Fort, of New Jersey, 
vetoed the antirebate bill affecting the 
fire companies, brokers and agents. 
The governor appears to have had the 
idea that the passage of the bill would 
help to resurrect the fire insurance ex- 
change as an institution. This insti- 
tution, it will be remembered, was dis- 
continued as a result of a most sweep- 
ing decision by the supreme court of 
that state. The fire i insurance agents in 
Newark seem to think that in spite of 
the veto of the bill that they will be 
| oe to worry along on the same old 
ines. 





Walter Adlard—President E. C. Benton 
of the Massachusetts Fire & Marine 
announces that Walter Adlard, special 
agent of the Continental in New England 
for the past eleven years, had been 
selected to be managing underwriter and 
secreta of the Massachusetts. He as- 
sumes his new duties June 1. Mr. Adlard, 
prior to his connection with the Conti- 
nental, was associate special agent for 
New England for the Queen. 





J. Linn Truscott, vice-president of the 
Camden Fire, has returned from a month’s 
trip abroad. 





The Western Reserve Insurance Company 
Of Cleweland, Ohio 

Mars E. Wacar, President. Rosert E. Goocs, Secretary 
STATEMENT OF JANUARY 1, 1910 
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KEEP GOOD COMPANY 
WE WILL FURNISH THE GOOD COMPANY 
IF YOU WILL FURNISH THE GOOD AGENT 


The Shawnee Fire Insurance Co. 


TOPEKA, KANSAS 


A record of success for over a quarter of a century 


Losses paid, over +4, 500,000.00 
Assets, over . . "500, 000.00 


FIRE, LIGHTNING AND TORNADO INSURANCE 





TECUMSEH 
CHIEF OF THE SHAWNEES 














Fidelity -Phenix 
FIRE INSURANCE COMPANY 


OF NEW YORK 


Capital - - - $2,500,000 
Liabilities (except capital) 18" 058, (858 
Policyholders’ ‘surplus - 4 699, 112 


Fidelity (Fire) 
Underwriters 


SEPARATE INSURANCE BY TWO 
COMPANIES IN ONE POLICY 





FIDELITY UNDERWITERS 
policies are issued by the Continental 


THE FIDELITY -PHENIX combines Fire Insurance Company and the 


financial stre and a strongly estab- Fidelity-Phenix Fire Insurance 
lished agency t with straightforward Company of New York. 
and safe endereniiiog meth Each assumes half 
POLICYHOLDERS the Liability. 
CAN DEPEND UPON ITS PROTECTION acguihtaisniinii 
CAN DEPEND UPON ITS LOYALTY Total Assets - - - $36,090,757 


Total Liabilities - - 20,846,766 
Policyholders’ Surplus 18,743,990 


FIDELITY UNDERWRITERS 


46 Cedar Street 280 La Salle Street 
CHICAGO 


FIDELITY-PHENIX FIRE INSURANCE 
COMPANY, OF NEw york 
Willer oe Western Dept. 

68 William Street 205 LaSalle Street 
NEW YORE CHICAGO 
Southern D a . 

ees epartment—Prudential Building 
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MARSHALL S. DRIGGS, President F. H. WAY, Sec’y 
——ORGANIZED 1853——— 


Williamsburgh City Fire Insurance Company 


150 Broadway, New York 


F. H. DOUGLASS, Gen. Agt. 





Asset 
Lisbiltics, except OE EOE LEE 
Poltayholders* Surplus ............... i oust ar 


F. M. GUND, Manager Western Raines 


FREEPORT, ILL. 
BRUMMEL BROS., Cook County Managers, 153 La Salle St., Chicago 
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Stands First Among American Companies for Length of Service 
and Losses Paid 


Tnsurance Company of North America 
OF THE CITY OF PHILADELPHIA, PA. 


Losses Paid to Fan. 1, 1910, $144,608 1,033-85 


Established in 1864 
W. N. Jounson and B. L. West, Ass‘t Gen'l Agts. 


Western Department, Erie, Pa. 
J. F. Downinc, Gen'l Agt. 











- ——y 



































































April 21, 1910. 


THE WESTERN UNDERWRITER. 











FRANCIS DANA TO GO EAST 


HARTFORD MAN HAS RESIGNED 





Becomes Superintendent of Agents of 
the Compagnie d’Assurance Gen- 
erales at Head Office 





_Francis Dana, inspector of the spe- 
cial hazard department of the western 
office of the Hartford Fire, has resigned 
to become superintendent of agents of 
the Compagnie d’Assurance Generales, 
the French company that recently de- 
cided to enter this country, with Fred 
S. James & Co. of New York as United 
States managers. Mr. Dana will be the 
underwriter and will locate at the head 
office in New York city May 1. 

The company will enter all western 
states, handling the business direct from 
New York. It will put on a field force 
and join the Western Union. 

Mr. Dana is one of the high grade 
western men, and his new work is but 
another evidence of the desire of the 
east to get western trained men in im- 
portant positions. Mr. Dana traveled 
for the German American in Nebraska 
and the west for ten years and then 
became chief clerk in the old western 
department of the Lancashire. When 
it reinsured in the Hartford he went 
with its western office, where he became 
an important factor in its work. He 
is one of the well informed men in 
his calling, a delightful companion and 
an underwriter of comprehensive judg- 
ment. 

Mr. Dana’s knowledge of the west 
will put the French company in right 
in this section. His brother, Gorham 
Dana, manager of the Underwriters 
Bureau of New England, is one of the 
recognized experts of the business. 

Edward Meinel of the James firm 
will be the active manager of the 
Generales, Mr. Dana being second in 
command. 

Trustees of the company have been 
appointed as follows: Samuel Mc- 
Roberts, vice-president, National City 
Bank of New York; Paul Warburg of 
Kuhn, Loeb & Co., and President 
= Nichols of the National of Hart- 

ord. 





Changes in the Field 








W. W. Waddell 


W. W. Waddell, of Des Moines, 
state agent in Iowa for the O. C. Kemp 
general agency, has resigned to be- 
come Iowa state agent of the National 
of Hartford. Mr. Waddell is one of the 
forceful men in Iowa, and has done 
much for the general good in the state. 

Theo. Pierrot will continue as Iowa 
special agent. 


C. Allshouse and W. R. Weizsacker 


The Hanover has appointed Chester 
Allshouse to assist H. H. Thatcher in 
Michigan, and Walter R. Weizsacker 
to assist State Agent H. O. Phillips in 
Indiana. Mr. Allshouse has been a 
local agent and cashier in a bank, while 
Mr. Weizsacker has been in the Chi- 
cago office of the Hanover. 








A. E. ilenry 

A. E. Henry, who for many years has 
been an examiner in the western de- 
partment of the Continental, has been 
appointed special agent of the North- 
western National in the lower part of 
Michigan and northern Ohio with head- 
quarters in Detroit. 





J. W. Gamble 


The Continental and Fidelity Under- 
writers have appointed J. W. Gamble 
special agent for Colorado, New Mexico 
and Wyoming, assisting Special Agent L. 
S. Day. Mr. Gamble was formerly pri- 
vate secretary to Manager George E. 
Kline at Chicago. 





There is nothing quite so disconcerting 
to our enemies as a quiet self control 
that refuses to show irritation or offence. 














OF LONDON 


A.D.1710 AGENTS WANTED. 


BEGINNING ITS THIRD CENTURY 
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INSURANCE OFFICE 


OLDEST IN THE WORLD 


20Iist YEAR OF ACTIVE BUSINESS EXISTENCE 


The Oldest Insurance Company in the World furnishes the Longest Tried Indemnity 
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HOTCHKISS IN STAR ROLE 


POWER OF NEW YORK OFFICER 





Insurance Superintendent Looms Up 
as Big Factor as Right-Hand 
Man to Hughes 





(Prom a Staff Correspondent) 

New York, April 18—Whether it was 
intentional or not it is a fact the boom 
of Superintendent Hotchkiss for gover- 
nor of New York was unofficially 
launched at the hearing on Wednesday 
at Albany before the senate insurance 
committee. It was considering the 
accident and health bill calling for 
standard forms of accident and health 
policies which gives the superintendent 
the right of regulating the forms. A 
representative delegation of casualty 
men was on hand to speak in behalf 
of an amendment to the bill providing 
for a review of any ruling of the in- 
surance superintendent in this connec- 
tion by the courts. This provision the 
casualty underwriters firmly believe is 
absolutely necessary to protect their 
interests and those of their policy- 
holders. 

Hotchkiss Was Star Performer 

Superintendent Hotchkiss dominated 
the hearing and also the committee, to 
all appearances. In answer to the re- 
marks of the underwriters, he stated 
that he believed the time was past 
when insurance men had anything to 
fear from the insurance superinten- 
dents. A well-known underwriter re- 
marked at this point that as long as 
there was in office a man of such ca- 
pacity and broad-minded views as the 
present incumbent, casualty men cer- 
tainly had nothing to fear. The speaker 
stated, however, that in these days of 
political unrest one could not always 
tell what was going to happen and so 
the insurance representatives felt that 
it was but just that they should be 
protected from arbitrary authority by 
having a court review provision in the 
bill. “When you go back home to pri- 
vate life, therefore, Mr. Hotchkiss we 
cannot tell what may happen,” said the 
speaker. 

Hotchkiss Wore a Smile 

A well known opponent of the insur- 
ance companies and friend of Governor 
Hughes thereupon jumped up and 
said: “But Mr. Hotchkiss is not go- 
ing back to private life for we hope to 
see him filling by that time, the shoes 
which are now so ably filled by Gov- 
ernor Hughes.” 

At once there was subdued cheering 
and handclapping and Mr. Hotchkiss is 
reported to have looked very much 
pleased at the turn affairs had taken. 

It is the firm belief of those who at- 
tended the hearing, however, that the 
bill will go through with bells on with- 
out the court review amendment and 
just the way that the superintendent 
wants it. 

A company manager who attended 
the hearing said afterwards that it was 
a revelation to him to see the grip that 
Governor Hughes and his right bower, 
Superintendent Hotchkiss, had on af- 
fairs. He said that even the legislators 
present at the hearing seemed to re- 





alize that it was up to them to follow 
out the governor’s wishes in this re- 
spect as interpreted by the superin- 
tendent of insurance. It is a prevail- 
ing belief that the governor does not 
wish to have the heads of the different 
departments of the state government ham- 
pered by litigation in the supervision 
of corporations. 
Success in Passing Bills 

The Hotchkiss success in passing 
bills was demonstrated a couple of days 
later when the superintendent’s bill in- 
troduced by Assemblyman Allen passed 
the lower house. This bill leaves it for 
the superintendent of insurance to de- 
cide whether the state or the company 
shall pay for the expense of examining 
fire or casualty companies. The bill 
has been opposed by many on the 
ground that it was a kind of legislation 
that encouraged blackmail and graft on 
the part of state officers and being such 
was a menace to the interests involved. 
It was held by the opposition that the 
bill should provide plainly that either 
the state or the company should pay 
for the cost of an examination. At any 
rate the superintendent favored the 
measure in its original form and it is 
believed that the governor will sign it. 


Pire Insurance Probe Status 

The fire insurance probe was again 
put over for a week by Superintendent 
Hotchkiss last Friday and it will be 
kept opened and postponed in a similar 
way in future until the general legis- 
lative probe on legislative corruption 
begins, both houses having passed the 
bill authorizing it. All the data which 
has been unearthed during the super- 
intendent’s investigation of fire insur- 
ance legislation will be placed at the 
disposal of the new committee of in- 
vestigation which has yet to be ap- 
pointed. 

A fire insurance man was talking only 
a day or two ago about the way the 
fire insurance probe conducted by Su- 
perintendent Hotchkiss was handled. 
He said: 

I often wished I was a newspaper man 
instead of a company official when I saw 
the liberties that the members of the 
press had. The prominent company of- 
ficials came often in fear and trembling 
and it was a case of Mr. Hotchkiss this 
and Mr. Hotchkiss that all the time. Not 
so the reporters. They lounged about, 
smoked their cigars, took their notes and 
acted as if they were the salt of earth. 
We people felt as if we had to walk on 
our toes and not make a noise when as a 
matter of fact it was not our business 
that was being investigated but the cor- 
rupt legislators who had been holding us 
up in one form or another for years. 

Of course the foregoing is an ex- 
aggeration but nevertheless there is 
some truth in the remarks of the fire 
insurance man quoted. The hearing 
was naturally distasteful to many of 
the witnesses because it was often the 
case that their business and reputation 
suffered in the public eye when as a 
matter of fact they were but merely 
cogs in a system which had grown up 
in Albany and had been fostered by the 
contributions of many lines of business 
besides fire insurance. 


Sent Him to a Graveyard 
A story current on the “street” about 
a hoax worked off on the New York 
City office of the insurance department 








has created a general laugh. Someone 
called up the department's New York 
City office at 165 Broadway and said 
that if one of the examiners was sent 
around to 129 Broadway, Messrs. Coffin 
& Graves would be able to give some 
information which might prove valu- 
able in showing up some further cor- 
ruption. Chief Examiner Hughes of 
the casualty division of the department 
who is slowly recovering from a badly 
sprained ankle hastened down the ele- 
vator and cane in hand painfully 
walked down Broadway for a _ block 
or two and found himself in front of 
Trinity churchyard, where it is certain- 
ly possible are interred the remains of 
parties who might be able to tell more 
than is generally known about legis- 
lative corruption. Number 129 covers 
the churchyard property, however. If 
Mr. Hughes said anything as he 
hobbled back to his office there are 
many who will appreciate his feelings. 





FIREMEN’S OFFICE BUILDING 





Quarters for Newark Company’s Home 
Will Soon be Ready for 
Occupancy 





The new building of the Firemen’s 
of Newark, which is already known as 
Newark’s skyscraper, because of its 
sixteen stories, will not be occupied by 
the company probably till about the 
middle of June. It was originally in- 
tended that everything should be ready 
the first of May but building conditions 
have been such as to preclude the pos- 
sibility of an earlier general occupancy. 

The building is a handsome specimen 
of up-to-date fire protection construc- 
tion faced with marble and terra cotta 
trimmings. It stands on probably the 
most valuable and easily the most ac- 
cessible corner in Newark, being right 
at the corner of Market and Broad 
streets. It is not much more than a 
stone’s throw from the addition to the 
Prudential’s new home office building 
and to the handsome quarters which 
now house the Mutual Benefit Life. 

The light comes into the offices on 
practically all sides and property rights 
have been acquired to prevent a cut- 
ting off of this supply in future build- 
ing operations in the neighborhood. 





New York Reserve Law Changed 


The New York assembly has passed 
a bill changing the reserve require- 
ments as to fire companies so as to 
eliminate the favoritism shown foreign 
reinsurance companies. The new law 
gives full credit to companies for busi- 
ness reinsured in the foreign concerns 
and makes the latter put up the full re- 
serve. The bill also provides that fire 
companies may alter their charters so 
as to write ocean marine risks. 





Secretary B. B. Sawyer Resigns 

B. B. Sawyer, secretary of the St. 
Louis Fire, has resigned on account 
of ill health. He will probably go to 
the Pacific coast to look over prospects 
there. No election to fill the vacancy 
has been held. 

Mr. Sawyer was formerly in the 
Coudrey general agency at St. Louis. 
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CREDIT MEN HEAR GOODWIN 


TALK ON CAUSES OF WASTE 





Comparison Between European and 
American Conditions, with Prac- 


tical Suggestions 





W. B. Goodwin of Columbus, state 
agent of the Aetna and president of 
the Ohio State Fire Prevention Asso- 
ciation, addressed the Columbus Asso- 
ciation of Credit Men, Friday night, at 
its quarterly meeting and banquet at 
the Ohio Club. ‘His topic was “Eco- 
nomic Comparison of the Causes of 
Fire Waste.” Benson G. Watson, 
president of the credit men’s associa- 
tion, presided. Mr. Goodwin said in 
part: 


If we may take for granted that we are 
beginning slowly but surely to recognize 
the enormity of our fire loss, let us hark 
back to the causes, first for its existence 
in so profoundly amazing fashion in our 
own country and on the other hand its 
reasonable proportions in the countries 
across the sea, which our varied and 
cosmopolitan population may call the 
Motherland. Responsibility for our con- 
dition rests solely with ourselves. We 
have mistaken liberty for license. Indif- 
terence to the simplest laws of nature 
and absence of that statute law, which 
should restrict our actions and make us 
responsible not only to ourselves but to 
each other, are the primary causes for 
our present plight. 


Never Like the Old World 


You will hear the same old cry. “We 
are but a young country.” Another one 
says, “When we are as old as European 
civilization we will have all these de- 
sirable conditions.” My friends, we will 
never have the causes and _ incentives 
which brought about the so-called de- 
sirable conditions in the Old World civ- 
ilization, where our predicament as to 
fire waste never existed. vur condition 
is of our own volition. We have chosen 
the easier way. Theirs has been  safe- 
guarded by centuries of monarchial law, 
by safe and sane building, a love of the 
beautiful, and, more than all else, by re- 
spect for the law and a desire to per- 
petuate property longer than the mere 
memory of man. We, as_ individuals, 
have never been inclined to a law which 
might compel us, first, to recognize the 
safeguarding of our own property and 
secondly, that of our neighbor. 

Ancient Buildings Models for New 


In the city of Genoa, the great sea- 
port of Italy, one can see a mile, I might 
say two miles, of almost uninterrupted 
fireproof buildings. The buildings are 
from one to six hundred years in age 
and are for the most part of a high order 
of architectural value. It is from the 
facades, balconies and general style of 
these buildings that our best architects 
are taking their ideas in a newer and 
better class of fire-resisting structures in 
our own country, adapting the beauty of 
the old to the more modern necessities in 
the New World. 


Safe Buildings Pay 


The Germans have come into Genoa 
with capital, asking for a reasonable rate 
of interest in conformity with a well- 
ordered plan of establishing themselves 
in Mediterranean ports in a_ friendly 
country, and have erected whole suburbs 
of apartment dwellings, with perfect 
streets and modern sanitary conditions, 
upon the steep hillsides immediately sur- 
rounding the congested portion of the 
city. Their investment is a safe one, 
their capital is in undisturbed surround- 
ings, offering as ideal a quarter to live 
in as any in the world. I speak of this 
to show you the possibilities, if the ques- 
tion of a safe and reasonable investment 
in property is of any consideration any- 
where, 


Cannot Eliminate Wood Altogether 


It is not practicable to urge the entire 
elimination of wood in building. Rather 
should we bring before the public the 
good to be obtained from its restriction. 
It is not, and should not be, our purpose 
to restrict trade in lessening the fire 
waste, but to guide the use of wood and 
restrict the keeper of inflammable ma- 
terials where the occurrence of fire may 
cause the greatest damage to property. 

The use of wood in the dwelling house 
class of property, situated in reasonably 
large plots of ground. is naturally not 
so hazardous as it would be in congested, 
down-town districts, or even where the 
dwelling houses are omnibus-tenement af- 
fairs, closely built to bring the greatest 
rental at the least expenaiture. Again, 
in down-town districts it is not only es- 
sential to build of brick, but where im- 
mense retail or wholesale stocks repre- 
senting today immense commercial out- 
lay many times more valuable than a 
score of years ago, it is absolutely essen- 
tial that these values should be housed 


in complete fireproof structures. In ad- 
dition, they should be further’ safe- 
guarded by automatic sprinkler equip- 


ment, and in any event by a well-equipped 





and organized fire department backed by 
an adequate water supply. 


Poreign Laws Effective 


Aside from the unquestioned effect on 
a comparatively low fire loss in foreign 
countries of their splendid standards and 
inherently wise plans for the erection of 
buildings and the use of the least waste- 
ful and most enduring material, we must 
recognize the existence of very stringent 
laws in their government, tending toward 
such personal restraint as to very 
largely eliminate what we term the ir- 
responsibility of the individual, in other 
words, the moral hazard. The Code Na- 
poleon holds the owner of property 
wherein a fire starts as responsible un- 
less he can show that the fire started 
through neither his negligence nor his 
culpability. As this code was implanted 
in the law of conquered countries, Na- 
poleon may be credited with having left 
a lasting impression on the greater part 
of Europe. Spain brought it with her 
to this country. Col. Lynn Rodgers, of 
Columbus, now consul general to Ha- 
vana, told me not long ago that this law 
obtained in all its original force in Cuba 
today. e result is obvious. There is 
a refreshing absence of fire loss in Ha- 
vana. Is it not somewhat nettling to 
have to realize our mistakes in the past 
made under the false impression that we 
were going along under a free and en- 
lightened government and were not tem- 
pered by Old World restrictions? We 
have had our freedom from restraints, 
and we must acknowledge there is room 
for improvement. What is to be done? 
In answering this pertinent question, let 
me make one or two pertinent illustra- 
tions. As we have advanced so far with- 
out stopping to take account of our neg- 
lect, we have so changed conditions that 
we must act for ourselves, and remedy 
conditions as we find them. Law like the 
Code Napoleon is abhorrent to us, and 
rightfully so, but laws by states, based 
on common sense, with full recognition 
that they cannot be retroactive but 
should uphold the strong arm of the state 
government, as between its citizens and 
their fair recognition of their duty to the 
common weal, are permissible, and should 
be asked for, whether they refer directly 
to the fire waste in building laws or in- 
ow through the so-called moral haz- 
ard. 


Influence of Fire Marshal Bureau 


Let me digress a moment here to say a 
word concerning the bill for a repeal of 
the fire marshal act in this state, now 
before the Legislature. We do not say 
it is perfect, but we do say its benefit to 
the state at large in controlling moral 
hazard has outweighed its harm as a po- 
litical part of the state machine. If it is 
to be done away with under its present 
form, let it be reenacted as a branch of 
the state government, out of politics. In 
the ten years of its existence the losses 
have fallen from a ratio of 57.36 per cent 
for the first half of the decade to 41.58 
per cent of the second. The average rate 
of insurance in this state for 1909 was 
about $1.11. Between 1890 and 1900 the 
average loss was 61.8 per cent. More- 
over, during the ten years of the exist- 
ence of the department the premium in- 
come has about doubled from $7,117,009 
to $14,223,000. There are only’ eight 
states in the Union having a lower aver- 
age rate, and seven of them are in the 
east. 

Increased Use of Fireproof Material 

In contrast to our wasteful and waste- 
inviting use of wood, it is interesting to 
note that the use of brick and burned 
clay materials is on the increase. Apart 
from the modern omnibus, high-cost steel 
constructed buildings, faced with fire- 
proof material, it is possible to erect 
small buildings of sufficient capacity for 
the conduct of business on a smaller 
scale, when brick and terra cotta will in- 
sure safety from fire. The great State 
of Ohio possesses vast deposits of the raw 
material for making fireproof construc- 
tion. It will add to your material pros- 
perity to encourage this industry and its 
proper use in creating lasting buildings, 
furnishing safe housing for your ever in- 
creasing property assets upon which in 
a business way you gentlemen extend the 
necessary credits to stimulate business 
development, and so insure the continued 
development of our own country’s wealth. 





Doctors bury their mistakes under- 
ground; lawyers swing theirs in the air, 
and those of fire underwriters call out 
fire departments. 


NATIONAL INSPECTION 
COMPANY 


ORGANIZED 1903 








Expert Inspections and Un- 
derwriting Reports 
on Fire Risks 


JOS. Cc. HUBBELL, Mer. 


184 La Sallie Street, Chicago 


Henry P. Magill @ Company 


GENERAL AGENTS AND MANAGERS 
184 Le Salle St., Chicago, Illinois 


Louisville Insurance Co., - - - - - Established 1872 
Monongahela of Pittsburg, - . - - - Established 1854 
Standard Fire of Iowa, + . - Established 1904 


AGENTS WANTED WHERE NOT REPRESENTED 


Additional Companies for Re-insurance of Over-Lines 
for Conservative Companies 
Central National Fire of Chicago, - - 
Central Manufacturers’ Mutual of Van Wert, - - 
Hawkeye of Des Moines, - . - 
London Mutual of Toronto, - - - . - 





Established 1909 
Established 1876 
Established 1865 
Established 1859 


AGE rius PROGRESSIVENESS 


In these days of changing and doubtful companies, it pays 
a local agency to build its business permanently. 


The Girard Fire & Marine Insurance Company 


OF PHILADELPHIA 
ae business in 1853. It has $500,000 capital, $2,446,693.83 assets, and $908,212.49 
yd ol San F $735,7 Decem! 
et losses paid in francisco, 1786.18. Total 1 id to 
31, 1909, $8,948,081.27. pcp asain a” 


It is extending its western plant and any agent who desires a well seasoned, well 
tried company, should address — 


W. E. ROLLO & SON, Western Managers 
159 La Salle Street CHICAGO, ILL. 


CALIFORNIA INSURANCE COMPANY 


OF SAN FRANCISCO 


CHARTERED 1861 











W. E. DEAN, President GEO. W. BROOKS, Secretary 
4 Capital Stock - - - - $400,000 
Assets - - - - - $1,144,803.31 
Surplus to Policyholders $593,925.22 


Losses Paid in San Francisco Fire $2,550,000 without discount 


HENRY J. WOESSNER 
MANAGER WESTERN DEPARTMENT 
169 La Sallie Street, Chicago 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin 
Minnesota, Missouri and Ohio. 








CONFLAGRATION PROOF 
Liverpool & London & Globe Insurance Co. 


LOSSES PAID IN THE UNITED STATES 


ONE HUNDRED AND FIFTEEN MILLION DOLLARS 


LOSSES PAID IN SAN FRANCiSCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,885,802.88 
UNITED STATES NET SURPLUS, 5,119,180.30 


New York Office, 45 William St. 


J. M. DE CAMP, General Agent. 


Ohio, Indiana, Kentucky, Tennessee, 
West Virginia at Cincinnati 


Northwestern Department 
205 La Sallie Street, CHICAGO 
WILLIAM S. WARREN, M b 
GEO. H. MOORE, Assistant Slaneene. 
HUGH R, LOUDON, Deputy Asst. Mer. 














JOHN J. HENRY, Pres. GEORGE F. REEVE, Vice-Pres. CHARLES M. HENRY, Sec’y 
““A MILLION-DOLLAR COMPARY”’ 


CHARTERED i8il. 








NEWARK WN. J. 
Statement January 1, 1910 


I iota ia ie ace th .. ..$1,075,013.50 DNR 5 os idcdeceeccad $457,845.00 
Increase in Assets ........ ” 96,093. Increase in Net Surplus..... 59,630.84 
a 617,168.50 Surplus to Policyholders..... 707,845.00 





CARROLL L. DE WITT, General Agent, 153 La Salle Street, CHICAGO 
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Arkansas Local Agents Association 
Believes Assured Can be Held 
to Account 





Little Rock, Ark., April 19—(Special 
Correspondence)—The fight of the 
local agents in Arkansas against un- 
derwriters’ and interinsurance con- 
cerns is rapidly growing nearer open 
hostilities. As previously published in 
this correspondence the Arkansas As- 
sociation of Local Agents has been 
considering the matter of putting the 
question of whether such concerns vio- 
late the Arkansas laws squarely up to the 
insurance department, with a view of 
getting a ruling from the attorney gen- 
eral. Last Friday, Allan Kennedy, of 
Fort Smith, president of the state as- 
sociation, filed a leter with Commis- 
sioner Jobe in which an opinion is 
asked. Before the letter was filed a 
consultation was held, and in an unof- 
ficial way the insurance commissioner 
expressed his opinion, but in order to 
get a binding ruling the letter was 
written and given to Mr. Jobe, and he 
in turn will pass it on to the legal de- 
partment. Owing to the nature of the 
questions, and also the fact that the 
ruling will have a far reaching effect 
an opinion will not be rendered for 
some little time. 


Letter from Local Agents 


The letter from the local agents’ as- 
sociation follows: “A large number 
of unauthorized insurance companies 
are doing business in this state, and it 
is desired that the opinion of the in- 
surance commissioner be had in such 
cases as the following: 

A mutual concern, such as the Indi- 
vidual Underwriters of New York, the 
Iee Manufacturers’ Exchange of Kansas 
City, the Indemnity Exchange of Chi- 
cago, the Lumbermen’s’' Underwriter’s 
Alliance, the Manufacturing Lumbermen’s 
Underwriters of Kansas City, the Inter- 
state Insurance Underwriters, the Recip- 
rocal Underwriters, the Inter-insurers of 
Kansas City, and other concerns of like 
nature, including Lloyds, sends its agents 
into the state to solicit and inspect busi- 
ness, and to adjust losses, contrary to 
law, not having complied with the laws 
of the state, and hence becoming vio- 
lators of the insurance laws and subject 
to the penalties provided therefor. 

The question, therefore, arises: Are 
not those who buy the policies of these 
concerns liable as principals for the acts 
of these agents, and for their violation of 
the law? 

Raises Important Question 

The question raised by the local 
agents as to the standing of the as- 
sured in such concerns is very per- 
tinent. If the coming of the agent of 
any insurance concern into Arkansas 
and his transaction of business with- 
out his company qualifying with the 
state department is a violation of the 
law, the local agents contend those who 
take the policies in those companies 
are responsible and the penalties ap- 
ply to them. 





Business in Vermont 

The feature of the Vermont annual 
report is the business of the general 
mutuals. ‘The mutual premiums last 
year were $642,824 and losses $453,977. 
The Vermont mutuals report $561,537 
premiums and $433,675 losses. The 
Vermont Mutual had $404,824 premi- 
ums and $310,249 losses. The Union 
Mutual Fire of Vermont had $126,796 
premiums and $102,951 losses. The 
stock companies report $666,660 premi- 
ums and $395,948 losses. 





Will Locate in Chicago 

. B. Holmes, automobile special 
for the Hartford Fire, for some sixteen 
states, is rapidly placing the company’s 
supplies in the large cities and towns. 
Mr. Holmes, who at present travels out 
of Cincinnati, will soon move to Chi- 
cago. Among recent appointments are 
Lee N. Parish, of Hamilton, Ohio, and 
Morrison & Hoppe of Memphis, Tenn. 





its books. Itis a tower 
of strength, espec‘ally 
during troublous times 
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ROYAL 


The National Credit Men’s Association said of the 
ROYAL’S settlement of San Francisco Claims: 


“Settled in full promptly on adjustment without cash discount. 
Gross Joss was about Six Million Seven Hundred Thousand Dollars. 


Its loss was heavy, and the company is highly commended. 


Western Department 
ROYAL INS. BLDG. 
169 Jackson Blvd. 
Chicago 
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AS VIEWED FROM CHICAGO 


APPLIES FOR A CHARTER 


The American Union Fire of Phila- 
delphia has applied for a charter and 
expects to be ready for business in 
June. The American Fire of Philadel- 
phia has protested against the use of 
the name, being confusing with its cor- 
porate title, but the authorities are not 
inclined to approve the protest. It ex- 
pects to have sufficient capital paid in 
to begin business in two months. R. 
G. Oellers, Jr., of the company, was 
in Chicago this week in its interest. 

* * * 
PREFERRED ERATE QUESTION 

A subcommittee of the executive 
committee of the Chicago board has 
written members to secure their views 
as to the use of the coinsurance clause 
in connection with preferred risks. 
Some preferred business carries the 
clause, such as churches and school 
houses. They are preferred merely as 
to term. The coinsurance clause is not 
used in connection with dwellings. The 
sentiment in some quarters favors the 
use of the clause and thus give the 
assured the benefit of the lower rate. 

* * * 
BARRY ADDRESSES BOARD 

Commissioner J. V. Barry, of Michi- 
gan, was the speaker at the monthly 
luncheon of the Chicago board at the 
Hotel La Salle on Wednesday. The 
visiting insurance commissioners and 
deputies were guests of honor as fol- 
lows: Appleton and Hadley, New 
York; Lemert, Ohio; Hartigan and 
Tifft, Minnesota; Macdonald, Connecti- 
cut; Hardison, Massachusetts; Folk, 
Tennessee; McCulloch, Pennsylvania, 
and Button, Virginia. President Bishop 
presided. 





« * - 
SUIT UP TODAY 

The suit of the Northwestern Fire & 
Marine against George H. Scott and 
others will be on trial in Chicago to- 
day. Mr. Scott was formerly general 
agent of the company at Chicago and 
when they separated there were claims 
made on both sides that money was 
due from the other. The other defend- 
ant with Mr. Scott is H. M. Schmitt, 
secretary of the National of Pittsburg, 
who, the Northwestern claims, was Mr. 
Scott’s partner in the general agency. 

. * * 
WHAT CONSTITUTES SOLE AGENCY? 

An interesting question regarding 
the sole agency principle has arisen 
through an appeal made to the Con- 
necticut Association of Local Fire In- 
surance Agents regarding the appoint- 
ment of a separate agency for automo- 
bile business. 

The Bridgeport Land & Title Com- 
pany has for years represented only 
sole agency companies. Some of the 
companies in the agency began some 
time ago to write automobile business, 
while others subsequently took this line 
on. One company (which started 
later), desiring to secure more of this 
business than the Bridgeport Land & 
Title Company was giving it, decided 
to appoint another agent in Bridgeport 
for automobiles. 

The Bridgeport Land & Title Com- 


WILLIS S. HERRICK 


Herrick & 


189 LA SALLE STREET 


BENJAMIN AUERBACH 


Auerbach 


(Successors to R. J. O. HUNTER & CO.) 
Managers of the Western Department 


The Mechanics Insurance Co., of Philadelphia 


INCORPORATED 1854 


Pittsburgh Insurance Co., of Pittsburgh 


INCORPORATED 1851 


Lumbermens Insurauce Co., of Philadelphia 


INCORPORATED 1873 


German Fire Insurance Co., of Wheeling 


INCORPORATED 1867 


GOOD ACENTS WANTED 
CHAS. E. MANN, EXECTTIVE SPECIAL 


CHICACO, ILL. 








FIREMAN'S FUND INSURANCE CO 
of San Francisco, Cal. 
eee INSURANCE CO. 


Maanheim, Germany 


Transportation floaters on Merc 


Motor boat insurance. 


Marine and Transportation Insurance 


COLUMBIA INSURANCE CO 
of Jersey City, N. J. 


THE UNION MARINE INSURANCE CO.. Lad. 


of Liverpool, England 


Insurance on Hulls and Cargoes on the Great Lakes 


cean cargoes— Export and Import. 
Automobiles under transportation forms. 
Tourist floaters, Traveling Salesmen's floaters, 


Currency and Securities by registered mail and express. 


ORR & WALL, General Agents, 2 & 4 Sherman St., Chicago, ill. 


Agents wanted in desirable localities 








Total Assets, $498,913.88 


Illinois and Missouri 


4515 Washington Bivd., St. Louis 





A PROGRESSIVE COMPANY, FOR PROCRESSIVE ACENTS 


EASTERN FIRE INSURANCE CO. 


ATLANTIC CITY, N. J. 


Surplus to Policyholders, $222,517.50 
W. MALCOLM LOWRY, Special Agent 


KNIGHT & BARBER, Cook County Managers 
153 La Salle Street, Chicago, Ill. 


Capital, $200,000 


C. R. BARBER, Special Agent 
Illinois, Michigan, Ohio, Wisconsin 


153 La Salle Street, Chicago 











pany questioned the appointment on 
the ground that it seemed to be in con- 
travention of the sole agency principle. 
This company contended, however, that 
the automobile business was a “marine” 
branch, and that the appointment con- 
templated would not be considered as 
operating under the dual agency sys- 
tem. The agents then decided to refer 
the matter to the Connecticut State and 
National Associations of Local Fire In- 
surance Agents for a ruling. 

The Bridgeport Land & Title Com- 
apny has advised this company that it 
will be pleased to abide by any de- 
cision in the 'matter reached by the 
association. It feels that the action of 
the company infringes on the best in- 








terests of the local agent and that it is 
virtually establishing a dual agency. In 
referring the matter to the agency or- 
ganization the agents state that they 
wish to adopt and support the highest 
standards in the agency business, and 
believing that the agency organization 
stands for the best interests of the 
agency system, ‘and therefore of the 
companies, they are willing to abide by 
its decision and act in accordance with 
its interpretation of the question. 

The Bridgeport Land & Title Com- 
pany, formerly Marsh, Merwin & Lem- 
mon, are leading agents and members 
in high standing of the Connecticut 
Association of Local Fire Insurance 
Agents. Orange Merwin, the late 
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president of the Bridgeport Land & 
Title Company, was for two years pres- 
ident of the Connecticut association. 
The appeal for a ruling has been re- 
ferred to the “Multiple Agency Com- 
mittee” of the Connecticut association, 
consisting of H. D. Humphrey, chair- 
man, New Britain, John C. North, New 
Haven, and J. H. Crossley of Bridge- 
port, with a view to having the matter 
considered by that committee and then 
referred to the National association. 
The local agents at Nashville, Tenn., 
have voted that it is in violation of the 
single agency rule of their local board 
for a company to appoint a second 
agency for automobile business. The 
agents were unanimous in voting 
against this extension of company rep- 


resentation. 
* * * 


RUMOR OF NEW PAPER 

It is reported in Chicago that about 
June 1 a new newspaper will be 
launched in the city, to be conducted 
along lines similar to those of the 
Journal of Commerce and Commercial 
Bulletin of New York. It is said that 
there is a large amount of capital be- 
hind it, that a man now connected with 
the Hearst newspapers will be in edi- 
torial control and that it will have an 
insurance department. 

* ’ * 
NOT EAGER TO BITE 

J. A. Bruley, special agent of the Na- 
tional of Delaware being organized, has 
been in Chicago for some days and has 
visited other western points. He wants 
to arrange with agents to take stock 
but agents are not biting hard on this 
Delaware concern’s bait. An effort was 
made to land a Chicago agent the 
“allotment” of stock to the city being 
from $2,000 up. 

* * x 

INSURANCE SOCIETIES’ ANNUAL 

The second annual meeting of the 
Association of Insurance Societies and 
Institutes of America will be held in 
New York city May 24 and a com- 
prehensive program is being prepared. 
The organization was founded a year 
ago in Philadelphia with the idea of 
having a central body to contain as 
members all the insurance societies, 
clubs and similar organizations which 
have for their purpose the instruction 
of the rising generation of insurance 
men and the encouragement of the 
study of fire protection ideas. 

The annual dinner of the Insurance 
Society of New York will be held in 
the evening of May 24 at the Under- 
writers Club and the visitors attending 
the association’s meeting will be the 
guests of the New York society. Last 
year the Insurance Society entertained 
the delegates to the annual meeting of 
the National Fire Protection Associa- 
tion and the evening was a particularly 
instructive and entertaining one, sol 
much is expected from this year’s an- 
nual meeting. 

* * 
MANY SUBROGATION LOSSES 

The loss department of a large com- 
pany reports that recently there have 
been an unusual number of losses at- 
tributed to locomotives, in which cases 
companies have taken subrogation. 
Losses of this class often come in 
bunches. These are attributed largely 
to dry, windy weather, which resulted 
in grass fires spreading. The losses 
were mostly to dwellings and but few 
of them were large. 


ELEVEN HAVE PASSED OUT 

Up to April 1, eleven members of the 
Fire Underwriters’ Association of the 
Northwest have died since the annual 
meeting. * * 

SOME acces EVENTS 

Phil Bliss, in the office of Rollo, Web- 
ster & Co., has become Cook county spe- 
cial for the firm. 

Newton L. Sample, an examiner in the 
Prussian National office and secretary of 
the Fire Insurance Club of Chicago, will 
zo with the western department of the 
North America, May 1 

R. S. Critchell, the former Chicago local 
agent, is visiting in the city, having spent 
the winter in California. 

Secretary H. M. Semitt of the National 
of Pittsburg is visiting Chicago and the 
west. 


Sixtieth Anniwersary Year 





THE NATIONAL INSURANCE COMPANY 


OF CINCINNATI 


has been continuously in business since 1851 
and has paid OVER TWO MILLIONS in losses 





G. W. POHLMAN, Jr., President 


AGENTS WANTED IN OHIO 


E. A. WINTER, Secretary 





OHIO AND WEST VIRGINIA 


NEW OHIO ANTIREBATE LAW 








Text of Measure Just Passed by Legis- 
lature to Protect Fire Insurance 
Interests 





The following is a copy of the new 
antirebate fire insurance bill which 
passed last week in the Ohio legisla- 
ture: 


Section 1. That no fire insurance com- 
pany organized under the laws of, or doing 
business in the state of Ohio, or any 
officer, agent, solicitor, or representative 
thereof, shall pay, allow or give, or offer 
to pay, allow or give, directly or in- 
directly, as inducements to fire insurance, 
nor shall any person knowingly receive, 
as such inducement to such insurance, 
any rebate or premiums payable on the 
policy, or any special favor or advantage 
in any benefit or benefits to accrue there- 
on, or any paid employment or contract 
for services of any kind, or any valuable 
consideration or inducement whatever, not 
specified in the policy contract of insur- 
ance, or give, sell or purchase, as induce- 
ments to insurance or in connection 
therewith, any stock, bonds or other se- 
curities of such insurance company or 
other company. 

Section 2. Every corporation which 
shall violate any of the provisions of this 
act shall be fined in any sum not less 
than $100 nor exceeding $500, to be re- 
covered by action in the name of the 
state, and the amount so recovered shall 
be paid into the county treasury for the 
benefit of the common school fund. 

Section 3. Every officer or agent of any 
such corporation, or any other person, 
who shall violate any of the provisions 
of this act, shall be deemed guilty of a 
misdemeanor, and, upon conviction there- 
of, shall be fined in any sum not 
less than $100 nor exceeding $500, or im- 
prisonment in the jail of the county not 
exceeding thirty days, or both, at the 
discretion of the court, and shall pay the 
costs of prosecution. 

Section 4. It shall be the duty of the 
superintendent of insurance, upon being 
satisfied that any such agent has violated 
any of the provisions of this act, to re- 
voke the license of the agent so offend- 
ing, and no license shall be granted to 
such agent for one year after such re- 
vocation. 





Insurance and Protection 


John G. Wetzel, John Hoover and 
R. C., A. S. and D. W. Iddings of Day- 
ton, Ohio, have incorporated the Py- 
rene Company of that city, with $25,000 

capital stock. It will conduct a local 
fire agency, sell all kinds of fire pro- 
tection equipment and act as state 
agent for the sale of a patent fire ex- 
tinguisher. Messrs. Wetzel, Hoover and 
R. C. Iddings, the active factors, are 
all well known field men. 





Proposed Ohio Bills 

It seems quite probable that the fire 
marshal law in Ohio will be either 
amended or repealed. Many fire insur- 
ance men are in favor of a reduction in 
the fire marshal tax from one-half to 
one-fourth of 1 percent which they feel 
is amply sufficient to cover the work 
which the department is doing. 

The bill taxing the premiums on busi- 
ness placed in Lloyds and other un- 
authorized insurance has probably been 
killed. A strenuous fight was made by 
John R. Waters and the Individual 
Underwriters, many prominent insurers 
in the Individual Underwriters through- 
out the state having exerted their influ- 





ence against the insurance interests, 

















OHIO FARMERS INSURANCE COMPANY 
LEROY, OHIO 


FIRE, LIGHTNING AND TORNADO INDEMNITY 


Reserve for Reinsurance - $1,544,603.84 
Reserve for Losses - - = 42,600.00 
Reserve for Contingencies - 125,000.00 
Reserve for all other Liabilities - 25,490.89 
Net Cash Surplus - + 666,233.87 
Total me - + $2,403,828.60 

ES. Bee President 


Losses Paid More Than $15,000,000.00 


STATEMENT JANUARY 1, 1910 


WE 
Secretary 
Seine in 1848 

















Cash Capital 
$200,000 





R. W. ALEXANDER, Secretary 


Surplus to 
Policyholders 
$284,043.08 


INSURANO GOMuRANTC 


GHARLES TOWN 


» WEST VIRGINIA, 


For agencies in West Virginia, Virginia, Maryland, Pennsylvania, New 
York and Ohio, Address Home Office. 





which desired protection from this form 
of outside competition. Mr. Waters 
was willing to pay the tax on the net 
amount collected in order to become 
legalized but the insurance men stood 
out for a tax on the full premium. 
Should the bill not be revived it is 
quite likely that some step will be taken 
to bring up the question as to the right 
of the Individual Underwriters to trans- 
act an insurance business in Ohio with- 
out securing a license. 





Will Start in May 

Henry O’Kane, of Columbus, Ohio, 
who is organizing the Franklin Mutual 
Fire, expects the new company to be- 
gin business some time in May. Mr. 
O’Kane now has applications for over 
$300,000 insurance, with an average rate 
of less than 1 percent and only two 
special hazards in the lot. He says he 
has made a personal inspection of all 
these risks. 

Mr. O’Kane says that during his 
thirty-eight years of insurance business, 
he gave the different companies he rep- 
resented $1,200,000 over and above all 
losses and expenses. 





Cleveland Results Last Year 

Chief Wallace of the Cleveland fire 
department has made a report in which 
he shows that the total loss on build- 
ings and contents for 1909 was $1,288,- 
952 and the total insurance paid 
amounted to $1,165,709. In 1908 the 
loss was $1,033.595 and the insurance 
paid, $829,251. The insurance on prop- 
erties affected by fires in 1910 was 


$6,322,750. So far, the premiums paid 
have not been computed, so that it is 
difficult to arrive at the loss ratio. 





OHIO AGENTS TO MEET SOON 


Association Will Hold Annual Conven- 
tion at Columbus May 24-25—Ex- 
pect Oldfashioned Enthusiasm 








Columbus, April 18—(Special Corre- 
spondence.)—Interest in the Ohio As- 
sociation of Fire Underwriters is to be 
revived, although the year 1909 was 
allowed to pass without any meeting. 
Announcements for the annual meeting, 
to be held at the Hartman Hotel, this 
city, May 24 and 25, will soon be sent 
to at least 1,500 agents in this state 
and an attempt will be made to have 
the biggest and best convention ever 
held. Representatives of the two or- 
ganizations of field men will be invited 
to address the agents and probably one 
or two well-known managers will be 
on the program. At all events the 
meeting will be above the average and 
upon a somewhat different plan from 
those in the past. Two sessions will 
be held the first day, morning and 
evening, and one the second. S 
Elliott of Springfield is the president 
of the association; Mrs. Neff of Colum- 
bus, secretary, and C. W. Bryson of 
Columbus, chairman of the board of 
directors. Mr. Bryson in sending out 
the call says: 


Much progress has been made by the 
associations of agents in various states 





since the organization of the movement. 
The National association has been the 
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means of enunciating principles, most im- 
portant to us as agents, which are now 
recognized by companies and agents 
alike, and we are the recipients, uncon- 
sciously often, of the benefits of this 
recognition. We cannot, however, remain 
long inactive. The changing conditions 
from year to year produce new problems 
which we must meet. Only by getting 
together at times for general discussion 
and united action can we hope to keep 
abreast of things, and, as our business is 
controlled by the same natural laws 
which bear upon other lines of effort, the 
thoughtful agent will see the wisdom and 
oe of a rousing meeting next 
month. 


_ The executive committee is making 
its plans for a rousing meeting of the 
old-fashioned sort and it is believed 
that hundreds of agents from all parts 
of the state, will be in attendance. 
There will be reports on the work of 
the association in the past and con- 
ditions in the state will be reviewed. 
The new antirebate law will be gone 
over and thoroughly discussed. 





MAY HAVE SALARIED OFFICER 


Cincinnati Fire Insurance Club Con- 
sidering Advisability of Getting a 
Full Time Man 








_There has been a sentiment in Cin- 

cinnati for some time past in favor of 
having a salaried secretary for the 
fire insurance club. It is understood 
that the governing committee will re- 
commend this move to the club at 
the next meeting and that it is probable 
that steps will be taken to secure the 
services of a first-class man. Most of 
the agents are in favor of a salaried 
secretary provided the right man can 
be secured as it is recognized that the 
work is altogether too heavy for any- 
one who cannot devote his whole time 
to it. A canvass of a number of offices 
shows that the proposal meets with 
approval if a man can be found who 
will be absolutely impartial to all the 
agents. There is some objection to the 
expense involved. It is understood that 
the governing committee is unanim- 
ously in favor of the change. The new 
rules add greatly to the duties of the 
secretary and it is expected that the 
work will be augmented after May 1 
at which time solicitors will be re- 
licensed for another year. There was 
some talk of securing the services of 
an Indianapolis rating man, but what- 
ever negotiations there were that may 
have been under way to this end have 
fallen through. 





Verified Its Statement 

The Ohio department has recently 
examined the books of the Ohio Under- 
writers Mutual Fire and checked its 
report for 1909. The following is a 
quotation from his statement: 

“All items set forth in its annual 
financial statement for the year ending 
Dec. 31, 1909, as filed in the insurance 
department were checked with the com- 
pany’s records and no irregularities or 
discrepancies were found.” 

he examination also covered the 
period from Jan. 1, 1910, to Apr. 15, 
1910. The commissioner verbally stated 
that everything was in a perfectly satis- 
factory condition to the department 
and also commented on the neatness 
and accuracy of the company’s records. 


Continental Changes 
_ There is said to be little unionizing 
in Ohio on account of the admission of 
the Continental and Fidelity Under- 
writers to the Western Union. Con- 
ditions in Ohio are somewhat different 
from those in other states by reason 
of the Ohio Farmers and other state 
companies. One of the most important 
changes by the Continental is that at 
Akron where it transferred its agency 


from D. Herberich & Co. to the Bruner- 
Goodhue-Cooke Company. The Her- 
berich agency, which already _ repre- 
sented the Connecticut, has now taken 
the Glens Falls. At Wauseon the Con- 
tinental transferred from James Grisier 
& Son to George E. Gorsuch. At 
Huron it changed from F. E. Conner 
to W. R. Tyler and at Vermilion from 
H. R. Williams to C. A. Printer. 





Enter West Virginia 

The Northwestern National of Mil- 
waukee has entered West Virginia. 
Special Agent W. H. Bromley, who 
handles southern Ohio and Kentucky 
territory, will have charge of the new 
field. 

The Northwestern Underwriters 
Agency has also entered West Vir- 
ginia. 





OHIO NOTES 


John Heckle & Sons of Cincinnati have 
been appointed Cincinnati agents of the 
British & Foreign Marine for automobile 
insurance. 


The Bruner-Goodhue-Cooke Company at 
Akron will secure the new American 
Union Fire of Philadelphia as soon as it 
is admitted to Ohio. 


O. P. McGriff has purchased the in- 
terest of J. N. Riegel in the local agency 
of Hough & Riegel at Greenville, Ohio, 
and the firm is now Hough & McGriff. 


Cc. O. Wood, special agent of the Home 
of New York in Ohio, has returned from 
Mount Clemens, Mich., where he has been 
for a short time past on account of rheu- 
matism. 


Capt. Thos. L. Steward of Dayton, Ohio, 
the veteran agent of the Royal, is dead. 
He was prominent in G. A. R. circles. His 
son, Leroy T. Steward, is chief of police 
of Chicago, Ill. 

Charges that Ashtabula agents had 
written business property in Geneva at 
a cut rate are met by the counter charge 
that last week a Geneva agent wrote at 
a cut a frame building in Ashtabula, 
with a frame row exposure, and not con- 
sidered good business at advisory rates. 


Maurice E. Smith, special agent of the 
automobile department of Mather & Co. 
of Philadelphia, United States managers 
| of the British & Foreign Marine for auto- 
| mobile business, is in Ohio appointing a 
number of agents. M. F. Hooven & Son 
of Dayton, Shedd & Pembroke of Colum- 
bus, L. J. Burt of Youngstown, John C. 
Bloomfield of Akron, Buerkle & Lermann 
of Sandusky, and Charles G. Smith of 
Toledo have so far been appointed. 





WEST VIRGINIA NOTES 


The Welch Insurance Agency has been 
incorporated at Welch, W. Va. Some of 
the best men in town are among the in- 
corporators. 

Thos. S. Meek has joined the forces of 
the Callahan Insurance agency of Wheel- 
ing, W. Va. Mr. Meek is one of the most 
popular young men in the city. 

The Board of Trade building at Wheel- 
ing, W. Va., which was damaged by fire 
early in December last year, is now near- 
ing completion. It has been made en- 
tirely fireproof. 

The firm of Bowles & Gordon at Hunt- 
ington, W. Va., will dissolve by mutual 
consent, Mr. Gordon starting an agency 
of his own and taking the agency of some 
of the companies represented by the pres- 
ent agency. 

« loss of $6,000 has just been reported 
to the property of the American Car & 
Foundry Co., Huntington; W. Va. The 
origin has been traced to a rivet heating 
forge in the erecting and truck shop. The 
insurance carried amounts to $660,000. 

The Specialty Mattress Company, Hunt- 
ington, W. Va., has been equipped with 
Rockwood wet system sprirklers. The 
water supply is taken from the 20,000 
gallon tank of the sprinklered Huntington 
Chair Company and a 6-inch pipe con- 
nected to the city mains. it however has 
not equipped the risk in eutirety, having 
allowed the one story frame addition to 
go unsprinklered, but will cut off this 
portion, it is said, with a standard fire 


door. 

WANTE basis, by a Fire Insurance 
Agent who {is centrally lo- 

cated in Ohio, with 14 years’ experience as a local 

agent, about 15 days each month, such as appoint- 

ing and visiting local agents in the State; view to 

permanent position if satisfactory. Reference fur- 
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HUDSON UNDERWRITERS 


COMPOSED OF 


Lumber Insurance Company of New York and Adirondack Fire Insurance Company 
COMBINED ASSETS OVER $900,000 


S4 William Street 


Coshocton in Good Shape 
The local agents’ association at 
Coshocton is reported to be effective 
in keeping conditions in the city satis- 
factory. Prospects for additional busi- 
ness are good as regards dwelling 
houses. One new manufacturing con- 
cern, to employ 1,000 hands, is ready 
to start business, and many new dwell 
ings are going up to house its men. 
Coshocton has four large concerns 
that make art novelties. That is the 





chief industry of the city. These plants 
are mostly sprinklered and their busi- 


ness is placed outside local agency 
channels. Agents are said to lose from 
four to five thousand dollars a year in 


premiums in this way. 

The American Art Company, whose 
line of $300,000 on its two plants was 
formerly in the mutuals, but more re- 
cently in the stock companies, is re- 
ported to be on the point of going back 
to the mutuals. 
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OUR AIM 


patrons and the public. 
CINCINNATI 


SATISFY BOTH OUR AGENTS 


AND OUR POLICYHOLDERS 


by ,giving them fair and liberal treatment, realizing that honest dealing 
with those upon whom we depend for our business is the way to suc- 
ceed. Our aim is to win success by fair and honest treatment of our 
If you don’t already represent us, write 


MUTUAL FIRE INSURANCE CO. 
LOUIS H. SCHWEER, Secretary 





E. J. Forney, Pres. J. M. Cook, Sec’y 
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Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 


Insurance . . $4,716,161 
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Fire Insurance Co. 
of Dayton, O. 








DAVID B. CORWIN CHAS. W. SCHENK 
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DIRECTORS 


J.H. Brock B.C, Coleman 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


Agents 
wanted 


Albert O. Glock I.R. Waters James W. Meek C. C. Benbow 





Incorporated 1837 


WM. M. HOSTETTER, Sec’y and Treas. 


Columbiana County Mutual Fire Insurance Co. 


LISBON, OHIO 


Charter Perpetual 
Business Confined to Ohio. 





MERCHANTS AND 


MANUFACTURERS 


INSURANCE COMPANY 
CINCINNATI 


CHARTERED 1838 PERPETUAL 
- = = ~« $150,000.00 
Set =» = + 244,070.77 
SURPLUS TO POLICY 
HOLDERS - - - 192,621.43 


William H. Calvert, President 
. Winfield S. Hukill, Jr., Secretary 


404 First National Bank Building 


THE CINCINNATI 
UNDERWRITERS 


COMPOSED OF 
The Eureka F. & M. Insurance Co. 
The Security Insurance Company 
OF CINCINNATI, OHIO 


Statement Jan. 1, 1909 
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Other Liabilities .........ccceeseee- 
Net Surplus........c0000 





Total Assets 





P, A. ROTHIER, Prest. 
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The Gentral Manufacturers’ 


VAN WERT, OHIO. 


Mutual Insurance Company 


Organized 1876. 





Cash Assets - - - $500,117.00 


H. V. OLNEY, President. 


Cash Surplus - - - $318,278.00 


C. A. L. PURMORT, Secretary. 





Dayton Mutual Fire 
Insurance Co., ono” 


OHIO 
B. C. COLEMAN, Secy. 
Conservative and Careful Management. 
A Recent Examination by the INSUR- 


ANCE DEPARTMENT Shows Our Con- 
dition. 
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The Ohio Mutual 


Fire Insurance Company 
SALEM, OHIO 


$926 ,663.89 
120,284.25 
J. AMBLER, Sec’y 


Assets - © 
Cash Surplus - . 
J. R. VERNON, Pres. 


During its entire history the Company has continu 
ously fulfilled every estimate of saving 
to the Policyholders 
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MICHIGAN AND INDIANA 


HAS TO INSPECT DWELLINGS 








One Company Concludes Indiscrim- 
inate Writing of Preferred Busi- 
ness in Detroit Will Not Do 





Detroit, Mich., April 18.—(Special 
Correspondence.)—In discussing  in- 
surance a few days ago with a good 
special agent, he said he had heard of 
a company doing business in Detroit 
that had ordered its special agents to 
make inspection of dwellings. The 
rates have become so low that only 
the very best should be accepted. I 
heard of an agent who inspected a 
dwelling and found an automobile fac- 
tory in the basement. This need not 
be questioned, it’s a fact, and the oc- 
cupant did not intend disguising it. 


No Need of Training—While taking 
a street car ride Sunday, a gentleman 
engaged in the laudable vocation of 
selling fire insurance listened to the 
following conversation: 

“Now that you have sold out your 
business, John, what are you going to 
do?” 


“Well, I guess I will go into the fire 
insurance business. I have an offer of 
three good companies, and I under- 
stand the fire insurance business is a 
snap. Commissions are good, and it’s 
a gentleman’s business. Of course, a 
life insurance agent is a different prop- 
osition.” 

“Well, you can’t do fire insurance at 
once. You will have to get some train- 
ing. Whose office are you going to 
get posted?” 

“Don’t want any posting. The com- 
pany’s agents tell me I can commence 
at once and get posted as I go along.” 

“Well, I am surprised. I supposed 
a man in order to do fire insurance 
had to have some technical knowledge. 
I thought the making of fire insurance 
contracts was a particular proposition 
and it took years to master the busi- 
ness. 

“No, it’s a snap. I hear, however, 
preferred buséness, that is, houses and 
brick mercantile business, is pretty 
hard to get and that some firms are 
cutting rates on this class, but there 
is a lot of other business to be had, 
so I am going into the business.” 

Now, think of this proposition. The 
most particular business (at least, it 
should be) that a man can engage in 
and the matter had been put to this 
man so lightly that he had made up his 
mind to go into it without the need of 
any training. No doubt he will get 
some business. 


Detroit Behind the Times—In look- 
ing over an insurance journal there 
was some surprise expressed that in 
Toledo, a city of 190,000 inhabitants, 
there were 350 fire insurance agents. 
This would give an agent for each 550 





persons. The only cities equally 
blessed, according to this item, are 
Cleveland, St. Louis and Milwaukee. 
Don’t forget Detroit is getting there. 
Of course, Detroit is growing more 
rapidly than any of the cities named. 
The good specials who are making 
these agents are apparently not ac- 
quainted with the rapid growth of De- 
troit, so up to this date we have not 
overreached our proper average. This 
statement will probably reach the eye 
of some good special who has not been 
doing his duty and our average will 
creep up. 


Business Too Good—An agent was 
asked how business was. “Mighty 
good,” he said, “my premiums in- 
creased in February $4,000, and in 
March $5,000, but, of course, I do not 
expect to keep up this ratio the whole 
year.” This agent must be trotting 
among the dead ones. He has found a 
new field. We would suggest he keep 
quiet or some live agency may follow 


him. 
Op DerRorTer. 


George H. House Very Ill 

George H. House, inspector at Sagi- 
naw for the Michigan Inspection 
Bureau, is very seriously ill. He is 
about seventy-six years old and has 
been with the bureau over twenty 
years. Manager W. T. Benallack of 
the bureau went to Saginaw Tuesday 
night on account of Mr. House’s ill- 
ness. 








Hot Time in Indiana 


Some of the larger losses in Indiana 
so far this month are the following: 


Burge Milling Company, Sweetser, 
grain elevator, estimated loss, $10,000; 
Hoosier Bottle Works, and nearby build- 
ings, Petersburg, gas explosion, complete 
loss, insurance, $30,000; the Clinton hotel, 
French Lick Springs, $20,000 covered; 
Burger’s department store and other 
buildings, Clay Cfty, caused by explosion 
of lard being rendered in meat shop, loss, 
37,800; eight barns, Columbus, spark from 
locomotive, $6,000; aton creamery, 
Eaton, $6,500, covered; department -store 
of W. F. Woods, Bedforu, $7,000; eight 
business rooms, Columbia City, $30,000 
overheated stove, $7,000 insurance; sta- 
bles of the Indianapolis Abattoir Com- 
pany, locomotive spark, $8,000; Logans- 
port Ice & Cold Storage Company’s plant, 
defective flue, $15,000; McCray, Morrison 
& Co.’s transfer elevator at Kentland, 
loss, $60,000, insurance, $50,000; Holt « 
Brandon Ice Company’s stables and 
horses, Evansville, $15,000 





Spring Starts the Firebugs 

Incendiary fire at Greenwood, Ind., 
destroyed the feed store of D. C. At- 
kinson, with $1,000 loss. At the Bed- 
ford fire, Herschel Sharp, fire chief, 
picked up a live wire and was instantly 
killed. The fire was of incendiary 
origin. The mistake of filling a lantern 
at a gasoline tank instead of a coal oil 
tank in a barn and lighting the lantern 
while near the tank caused an explo- 
sion ‘that resulted in the loss of six 
barns and sheds at Indianapolis before 
the fire was under control. A blaze 
caused by hot ashes in coal bunkers 





Michigan Fire and Marine 


Insurance 


Company 


OF DETROIT, MICH. 
ORGANIZED 1880 
STATEMENT, JANUARY Ist, 1910 


Assets - - . - - $1,302,620.31 
Capital - - - 400, 
Losses Paid - - - - 5,880,000. 00 
ASSETS LIABILITIES 
Cash on hand andin the bank $ 67,723.11 oe eae 000.00 
State, : redecen Municipal Amount required to rein- 
rele ee apap 555,612.00 sure all outstanding 
Mortgages ¢ on Real Estate.. 486,196.08 Ege a 501,723.44 
Aa aons Saedine 77,953.35 —_ unadjusted and not 
Interest due and Accrued.. 11,442.98 tae raved. copa uaa 46,500.65 
Due from Agents and others 103,692.79 Net Seasies ake Meudee Depa 354,396.22 
$1,302,620.31 $1,302,620.31 
M, W. O'BRIEN’ £E. Jj. BOOTH 4H.£E.EVERETT’ E. P. WEBB 
President Vice-President Secretary Ass’t Secretary 








resulted in $1,500 loss to the Overland 
Automobile Company, Indianapolis. 
Incendiarism is made responsible for 
the fire that destroyed the barns and 
live stock of Mrs. Mary A. Worster, 
near Connersville, causing $3,000 loss. 

Theodore Groub, of Seymour was 
working under his $3,000 automobile 
with a lighted candle which came in 
contact with gasoline. He escaped but 
the machine did not. 


Fitchburg Mut. Fire—J. E. Shewmon, 
Cicero Disher, Indianapolis, 

ae Trust Company, El- 
wood. 





MICHIGAN NOTES 


W. E. Hoit, the independent adjuster 
of Grand Rapids, Mich., has moved his 
office from the Michigan Trust building 
to 401 Ashton building. He has fitted 
the new office up finely and has placed it 
3 the disposal of field men while in the 
city. 

At Alpena, Mich., Fred Barron of the 
agency firm of Kelley & Barron is one 
of the contestants in an automobile tour- 
nament carried on by one of the local 
papers. He already has gotten several 
thousand votes and hopes to win the ma- 
chine. Then business will boom. 





Upper Peninsula Losses 

Things are getting so hot in some 
parts of the upper peninsula of Mich- 
igan that a good many special agents 
are questioning what to do, so far as 
authorizing lines. Gladwin has burned 
a good deal more than the companies’ 
premiums up to date, and it will take 
a good many years of no losses to 
make up the shortage. Good inspec- 
tions don’t count, the fire gets ahead 
every time. 





INDIANA NOTES 


Marvin B. Radcliff, who has been with 
the Van Nada agency at Petersburg, Ind., 
has opened an agency at Huntingburg. 

Firebugs destroyed the barn of _ the 
Rainbow coal mine at Caledonia, Sullivan 
county, Ind., causing a loss of $2,500; 
insured for $1,500 

John Duran and Clinton Shaw are in 
jail at Rockville, Ind., charged with the 
destruction by fire of the bridge at Cox- 
ville, across Big Raccoon creek. It was 
a wooden structure. 

Hammond & Zehr have been incorpor- 
ated at Monticello, Ind., with $25,000 cap- 
ital stock to do a real estate and insur- 
ance business. The incorporators§ are 
Louis T. Hammond, Lulu Hammond and 
Reuben Zehr. 

Straus Brothers Company, a leading 

avency at Ligonier, has been incorpora- 

jm + = per BS E. ; 4, --, ted to do a loan, mortgage and real estate 
ee “W. Mcgaughey, Vee-| business, as well as insurance. The in- 
dersburg; J. L. Garver, Salem; M. | corporators are Simon J. Strauss, Isaac 
Havens, Plainfield. D. Straus and Abe Ackerman. 





Indiana Agency Appointments 

Aachen & M.—South Side Trust & Sav- 
ings Bank, Gary. 

Allemania—Joe Haney, Peru. 

American—Theodore Raub, Reelsville. 

Amer. Cent.—Hayes & Cooper, Green- 
castle; The Elwood Trust Company, El- 
—— Maloney & Johnson, Crawfords- 
ville. 

Boston—J. B. Latshaw, Carlisle; C. E. 
Lambart, Rockville. 

















FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 


Insurance Company 
Lansing, Mich. 


Total Assets * - - ~ 
Surplus to Policy Holders - - 


$1,308,756.81 
460,081.90 


F. A. Hooker, President 
B. L. Hewett, Ass*t Secretary 


Robert Henkel, Vice President 
A. D. Baker, Secretary 
Ralph Rawlings, Ass*t Secretary 


Ai ONONGAHELA Insurance Co. 


OF PITTSBURGH, PA. Incorporated 1854 


























has entered Indiana and desires agents in all towns and cities. Address 
INDIANAPOLIS, INDIANA 
Geo. M. Cobb & Co. ee ore Agente 





Nassau Fire Insurance Company of Brooklyn, N.Y. 


Capital,$200,000 _ Incorporated 1852 Surplus, $219,298 


This old substantial ne has decided to do a General Business, and will be 
thorou planted in Wisconsin and Michigan. 


Empire City Insurance Company of New York 


Capital, $200,000 _Incorporated 1860 Surplus, $203,523 


This Company is being admitted to Wisconsin and Michigan. Both the NASSAU an¢é 
the EMPIRE CITY belong to the famous fleet of companies eomtrolled by Crum & 
Forster of New York. They have no liability in Wisconsin or Michigan, and as they 
—_ : eneral class of business they will be very valuable to agents. 

tess applications for agencies to 


BIERCE & SAGE General Agents, Whitney Office Building, DETROIT, MICH. 











Marsh & McLennan 
Surplus Insurance 
CAPACITY EIGHTY THOUSAND DOLLARS 


Automobiles 





Insured under floater form covering everywhere. 
P REPRESENTING Chicago Office Offces also in 
tuvsieae “ 159 LA SALLE STREET Detuth an? 


Lew Car & Genera! 
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IN ILLINOIS AND WISCONSIN 


STATE MAY FIX A PENALTY 








Bill Being Drafted to Force Companies 
to Pay 2 Percent Firemen’s 
Pension Tax 





City Attorney Orvis of Waukegan 
Ill., who is finding difficulty in getting 
the 2 percent tax for the firemen’s 
pension fund from companies whose 
policies are placed by outside brokers, 
especially Chicago, has taken the mat- 
ter up with Superintendent Potter of 
the Illinois department. Mr. Potter 
informs him that the department is 
working on the drafting of a bill which 
will forbid all insurance companies 
from doing business in the state that 
fail to comply with the law providing 
for the payment of 2 percent of all 
premiums for the firemen’s pension 
fund in incorporated cities. 

The authorities at Waukegan, IIl., 
are still trying to get the 2 percent 
premium tax on resident property paid 
into the Waukegan firemen’s pension 
fund. City Attorney Orvis has written 
to Johnson & Higgins’ office in Chi- 
cago demanding the list of companies 
on the Corn Products Refining Com- 
pany’s plant. If the list is furnished, 
the companies will be called on for 
the tax. 

It is estimated the city is out about 
$1,000 because nonresident brokers do 
not list the premiums they control, for 
the 2 percent tax. It is now proposed 
to amend the ordinance by making the 
assured responsible for the tax. 


FIELD CLUB HAS A MEETING 





Considerably Aroused Over the Resur- 
rection of the Relief Measure 
by the Union 





The Illinois Field Club held its regu- 
lar quarterly meeting Tuesday at Mo- 
line and spent most of the time dis- 
posing of routine matters, such as dis- 
cussion of conditions and appointment 
of committees in several towns that 
needed attention. Sixteen special 
agents attended the meeting. 

The principal subject considered was 
the restoration of the relief rule by the 
Western Union. Several. members 
thought the cooperation of the field 
club was likely to be affected on ac- 
count of resurrection of the relief 
measure. It was said that since the 
suspension of relief rule several months 
ago the field club and state board had 
made excellent progress in improving 
conditions in I!linois but now it is 
feared nothing but trouble and friction 
will arise on account of the fact that 
the state board has not authority to 
make final arrangements regarding re- 
lief rates. It was anticipated that the 
governing committee might ignore pro- 
tests of the field club. Cases were cited 
where the governing committee had 
granted relief against field club as well 
as non-affiliating companies when 
field club companies were said to be 
not guilty and had previously refused 
to grant relief. The result of the dis- 
cussion however was that the execu- 
tive committee of the field club will 
try and ascertain what the conditions 
of the revived rule are and first learn 
from the state board if it is not pos- 
sible to make arrangements with its 
committee whereby the two field or- 
ganizations can control and have au- 
thority over relief measures in Tllinois. 
The majority of field club members 
have the most friendly feeling for the 
present administration of the state 


board and are hoping that troubles 
under the old relief rule will not come 
up in the new application. 

It was decided to hold the annual 
meeting at Lake Delevan, June 28-29. 





Illinois Agency Appointments 

Monongahela—F, P. Ward, Emmerson- 
ville; Southwestern Realty Agency Com- 
pany, Quincy; Mulliken & Armstrong, 
Champaign; E. J. Roach, Elgin; C. L. 
Tracy, Kankakee; Rogers & Rollo, Chi- 
cago; T. G. Essington, Streator; J. . 
Clark, Bloomington; Peter Guestler, Al- 
ton; D. P. Nevius, Jacksonville; R. B. 
Rosenstiel, Freeport; J. C. Meade, Pekin; 
J. F. Geddes, Danville; G. J. Van Loon, 
Springfield; Wm. A. Kanally, Sterling; H. 
W. Williams, Rockford. 

Milw. Ger.—G. L. Wiley, Rockford; Os- 
car Hughes, Sullivan; E. . Mahaffey, 
Bloomington; James Haines & Co., Pekin; 
O. H. Lambodin, Danvers; W. E. Shepherd, 
Lincoln; Mrs. H. J. Benham, Taylorville; 
J. L. Lind, Peoria; T. L. Rowe, Galesburg; 
Miller & Jamieson, Monmouth; D. W. Os- 
borne and W. F. Dyer, Jacksonville. 

Dubuque—L. H. Zimmer, Maeystown; 
Casper Westemeier, Carlinville; C. W. Hel- 
mig, Peru. 

Virginia F. & M.—C. A, Newton & Co., 
Chicago. 


ILLINOIS HAS BIG BUSINESS 


Fire Premiums in the State in 1909 Ag- 
gregate $22,616,137—Leading 
Companies 








The following shows the results of 
Illinois business last year: 








Prems. Losses. 
Illinois companies..$ 630,404 $ 271,950 
Other state com- 

DOMED 6200466008 15,824,279 7,243,497 
Foreign companies. 5,343,857 2,404,337 
Illinois mutuals.... 392,981 147,799 
Other state mut.... 424,617 115,561 

err $22,616,137 $10,182,944 

The state leaders reporting over 
$200,000 premiums are: 

Prems. Losses. 
DRE noc ccnscseees $1,064,714 $510,612 
BEOERS cccccccccccccees 828,08 348,553 
RERREIORR cccccocscoes 809,376 456,421 
| ee 779,401 383,964 
arr 644,052 268,355 
BER cheb onesseusave 614,802 265,085 
North America.. 542,181 287,095 
Continental ..... 493,264 212,082 
Springfield ...... 461,888 225,114 
National, Ct. .... se 441,431 196,421 
Connecticut .......... 411,358 181,279 
eS ee 378,661 167,126 
DL. wesedesveessees 331,941 153,538 
See 329,806 133,633 
North British ......<. 308,816 124,526 
—E reer ee 284,498 268,355 
Ger. American........ 278,533 147,156 
N. W. National........ 275,916 124,408 
meeereey, TE. cvcccecs 266,491 111,610 
Peewee. Ct. cccecersss 263,364 79,924 
OO Tae 260,199 132,486 
Cs Ee sc cccacees 259,705 106,990 
ERED, BEE. ccccvccseces 258,465 60,306 
Fire Association...... 253,304 116,251 
Lond. & Lanc......... 246,184 83,98 
Northern, Eng. ....... 227,538 104,471 
CS DUNE cxdccccense 213,976 99,976 
Wmsburg City ....... 204.637 83,908 





Ottawa Beach Out of It 

The Illinois State Board will doubt- 
less either go to Lake Delavan for its 
annual meeting or take the lake trip 
recommended by the executive commit- 
tee. There was a strong movement for 
the Ottawa Beach hotel at Lake Maca- 
tawa on the Michigan shore, but the 
hotel will not open until July 1, where- 
as the annual meeting will be held the 
latter part of June. The vote will be 
taken early next month. 





Visit Moline and Rock Island 
A large joint field committee is at 
Moline and Rock Island this week to 
get the new form of local board agree- 
ment adopted and to straighten out 
difficulties. 





Resign From Quincy Board 
Binkert Bros., representing union 
companies at Quincy, Ill, have re- 
signed from the recently organized 
local board. H. F. J. Ricker has taken 
up with his companies the advisability 





of continuing board membership. 





Seaboard F. & M. Insurance Company 


HOME OFFICE GALVESTON, TEXA 


B, ADOUE, Pres. 
TOTAL ASSETS, - 


J. H. LANGBEHN, Sec’y, 


C. C, BOWEN, Asst. Seo’y. 
$436,386.65 


SURPLUS TO POLICYHOLDERS, $280,701.37 
ADDRESS HOME OFFICE FOR AGENCY 


Pacific Coast Department: Merchants Exchange, San Francisco, H. W. COLSON, Mgr. 





The situation there seems serious. 
Charges of rebating and rate cutting 
are made. Unless the lines are drawn 
taut, well informed agents predict the 
board will go to pieces. 





RELIEF PLAN NOW IN VOGUE 





Western Union Restores Competitive 
Rule—Great Pressure Was Brought 
From Illinois 





As the Western Union restored the 
relief rule at its semi-annual meeting, 
the agents of Illinois will be more 
vitally affected than almost any other 
state because in Illinois there is no 
anticompact law. In other states, com- 
panies grant their own relief. The re- 
lief rule was suspended Jan. 1 because 
of grave abuses. Competition was 
manufactured and companies were im- 
posed on. Strong local agents brought 
undue pressure to bear and relief was 
granted at their request when the rea- 
son was flimsy. 

The suspension of all relief or means 
of self-defense has caused affiliating 
companies loss of considerable busi- 
ness. Some field men who favored the 
elimination of the relief rule have 
changed their minds. 

The action of the Western Union last 
week does not indicate the wide-open 
employment of the measure as was in 
vogue prior to Jan. 1. It is said the 
governing committee will exercise more 
care in passing on applications and 
proof of outside attacks must be con- 
vincing. 

The most serious effect of the sus- 
pension of the rule is seen in the move 
of nonaffiliating companies to go into 
union agencies in towns recently re- 
rated. In such places there is more or 
less protest on part of the assured, 
where their rates have been increased. 
The affiliating companies must observe 
the estimates. The agents in some 
cases lack courage and surrender. Out- 
side companies enter their agencies on 
the assurance that they will write the 








business at old rates. With no relief 
rule, the affiliating companies say they 
are powerless. 

Since Jan. 1 the two field organiza- 
tions in Illinois have found their work 
much less difficult because of competi- 
tive rates out of the way. The Illinois 
Field Club desires to be consulted be- 
fore relief is granted and it charges that 
the governing committee at times ig- 
nores the action of the Illinois State 
Board, the union field society, regard- 
less of the understanding between the 
two organizations. This feeling has 
materially subsided since Jan 1. At 
one time the sentiment in the field club 
grew so strong that it took relief meas- 
ures in its own hands. 





Situation at Effingham 

At Effingham, IIl., companies that 
stand for rates see no future for sta- 
bility. Cut rate agents are in on the 
ground floor and are trimming the 
books of their fellows. Agents of tariff 
companies advise their field men that 
they might as well close their doors. 
There seems to be no place for com- 
panies that insist on rates. Cut rate 
company agents are now promising the 
assured a rate war and mighty cheap 
insurance as a result. 





Wisconsin Agency Appointments 


Aetna—S. H. Robinson, Amery; Henry 
Eckstein, C. F. Hibbard, H. J. Pauly, A. 
W. Matter, O. W. Williams, C. C. Joys, 
David Vance, W. G. Lueps, Ambrose Mc- 
Guigan and H. D. Plimpton, Milwaukee; 
J. D. Carr, Oshkosh; J. H. Cole, Mani- 
towoc; W. H. Riley, Winneconne. 

Amer. Natl.—J. F. Dunphy, Milwaukee. 

Ben Franklin—J. W. Scott, Janesville. 

Boston—C. F. Neider, Juneau; C. H. 
Stone, Reedsburg; Carl Herker, Horicon; 
G. C. Marlow, Lancaster; Conrad Lahr, 
Juda; H. D. Meloy, Cuba City; J. R. Eagan, 
Darien; H. J. Pauly, Milwaukee; Chandler 
& Cleary, Blanchardville; G. K. Miller, 
Hazel Green: Greenwood & Greenwood, 
Lake Mills; Livingston Bros., Viroqua. 

Brit. Amer.—Robert J. & Ray J. Nye, 
Superior. 

Calumet—E. F. Drowley, Menomonie. 

Coml. Union, Eng.—D. Morey & 5ons, 
Racine. z 

Commonwealth—W. B. Hartshorn, Wau- 
kesha. 











INCORPORATED (854 


Monongahela Insurance Company 
OF PITTSBURCH 
Agents wanted. Correspondence solicited. 


WHILDEN & HANCOCK, Managing Underwriters 
105 William 8t., New York 











Liberal Commissions 


WARREN M. KIMBALL & CO. 
100 William Street, New York City 


Surplus Lines 
Strong European and American Stock Companies and London Lloyds 


Prompt Service 





s. BF. GILMAN, Pres’t 


SECURITY 


Fire Insurance Gompany of Davenport, ia. 


M. C. HINSCH, Seo’s 





This Company has had 27 
business in Lowa, Illinois, 


of farm risks. 


W, IRVING OSBORNE, President 


s of successful business experience, and is now doin: 
isconsin and Texas. 
agent, because in addition to writing a general business, it accepts practically all classes 
We want agents in the above States, and would appreciate 
hearing from agents desiring to represent us, Address the Secretary. 


JAMES A. PATTEN, Vice-President 


It is a good company for the | 


OTTO E. GREELY, Becretary 


CALUMET INSURANCE COMPANY 


1Zi La Galie Street, CHICAGO 





FIRE INSURANCE 


Lohmeyer & Goshorn 
General Agents for West Virginia 
wha, W. Va. 


oar 








AGENTS WANTED IN UNOCCUPIED TERRITORY 


BROKERAGE COMMISSION 


Allowed on Cincinnati Business Placed with 
us by Outside Agents 


EARLS & JOHANSING 
First National Benk Building, Cincinnati 
Representing Aetna and Connecticut; General Agents 
Southern Ohio Empire State Surety Co. for Bonding 





and Burglary. Agents wanted. 
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Cent. Natl.—G. H. Bauer, Auburndale. 

Continental—Calvin Barnes, Elkhorn. 

Delaware—L. P. Moen, Stevens Point. 

Des Moines—Frank Miner, Menomonie; 
B. F. Faast, Eau Claire. 

Equitable—G. H. and F. W. Kroeck, 
Milwaukee. 
Franklin—Thomas Bardon, Ashland. 
German, W. Va.—August Ruhlander, 

Appleton. 

Germania—G. A. Strassen, Mayville; M. 
L. Karney, Brodhead. 

Ger. All.—C. N. Brown and E. N. War- 
ner, Madison; F. W. Kroeck, South Mil- 
waukee; F. B. Dell and T. G. Anderson, 
Black River Falls. 

Ger. Amer., N. Y.—R. J. Doolittle, Cam- 
bridge; F. W. Krueck, South Milwaukee; 
E. N. Warner and C. N. Brown, Madison; 
E. G. Penhallegon, Mineral Point; N. H. 
Johnson, Fremont. 

Ham. Brem.—T, A. Mellen; 
David Thomas, Morgan, 
Washburn. 

Hanover—A. W. Nelson, Ogema; C. G. 
Kuney, Three Lakes. 

Hartford—Dea McVicar, Vesper; J. H. 
Dooley, Wyocena; H. C. Churchill, En- 
deavor: J. W. Deniger, Markesan; Gustave 
a Ablemans; G. A. Shearer, North 
Lake. 

Humboldt—B. FE. Wait, Stoughton; A. 
F. Gramm, Mt. Horeb. 


IT SEEMS QUIET AT LINCOLN 


Humphrey, 
Ripon; G. 








Continental’s Tilt With Agent Rauten- 
berg Lasts but a Few Days, Fast 
and Furious 





Since the Continental opened up on 
its former agent at Lincoln, Ill, E. F. 
L. Rautenburg, for alleged switching of 
its business because of its contemplated 
change, the situation has quieted down. 
The Continental did its work in a few 
days, declaring it had been attacked. 
The agent is equally emphatic in stating 
he was guilty of no untoward act. He 
says it told him it would retire unless 
he unionized and he decided to keep 
his office nonunion. Because he was 
copying the forms, he charges the com- 
pany riddled his business. Some of the 
other agents wrote their companies 
stating that the new agent, Chas. Cor- 
wine, had made low bids but the com- 
panies understand the rates quoted only 
applied to Continental expirations 
Companies in the Rautenberg office 
say their business has not been dis- 
turbed, but they are inclined to up- 
hold their agent, believing the Conti- 
nental acted with undue haste. Agent 
Rautenberg says he will push his 
$20,000 damage suit against the Conti- 
nental and State Agent McAnally. 





ILLINOIS NOTES 


At Huntley, Ill., John E. Miller suc- 
ceeds Walter Kreutzer. 


C. Waltermeyer has bought from G. W. 
Hutchins the agency at Lacon, IIl., which 
Hutchins purchased from L. T. Wood. 

A fire at Carmi, Ill., destroyed the 
Plants of the Pollard Lumber Company 
and the Downen Planing Mill, causing a 
$15,000 loss. An employe of the planing 
mill attempted to throw a bucket of water 
on some hot ashes after quitting time 
but got hold of a bucket of oil instead. 





WISCONSIN NOTES 


Miss Ada Seaman has taken over the 
Cc. E. Williams agency at Palmyra, Wis. 

Edward C. Rehfield has succeeded his 
father, C. W. Rehfield, in the agency at 
Horicon, Wis. 

Sewell A. Peterson, agent at Rice Lake, 
Wis., for the St. Paul Fire & Marine, is 
in receipt of a letter from the company 
congratulating him upon the fact that 
during the eight years of his agency the 
company has not experienced a single loss 
at Rice Lake. 


SVEA 


FIRE AND LIFE INSURANCE CO., Ltd. 


Gothenburg, Sweden. 
Est. 1866. 





Agencies wanted throughout /llinots, 
Wisconsin, Minnesota, Indiana, 
Michigan, Nebraska, 
Missouri, Kentucky. 


LOUIS H. PARKER 


General Agent 


159 La Salle Street,* CHICAGO 





IOWA AND THE NORTHWEST 


GIVE UP GENERAL AGENCIES 











Gorham-Braden Company Resign Cam- 
den and County in Minnesota 
and Wisconsin 





The Gorham-Braden Co. of Minne- 
apolis has resigned the general agency 
for the County Fire and the Camden 
Fire in Minnesota and Wisconsin, the 
resignation to become effective May 1. 
The resignation was due to the fact 
that the company found that the work 
of these two general agencies was oc- 
cupying time which it desired to de- 
vote to local business and to its real 
estate department which is growing 
rapidly. The company will, however, 
continue to act as general agent for 
the Illinois Surety in Minnesota and 
northern Wisconsin, and for the New 
Amsterdam Casualty in Minnesota. It 
will also continue as local agent for the 
County, Camden, Cooper, Girard, Glens 
Falls, Germania, Reliance and Ameri- 
can Live Stock of Indiana. 

Local agents of the Camden 
throughout Minnesota and Wisconsin 
have been directed to report direct to 
the home office of the company after 
May 1, but Rodney Davis, general 
agent at Chicago for the Camden will 
supervise the territory. Local agents 
of the County have also been directed 
to report direct to the home office, but 
it is understood that the County will 
later assign a special agent to the Min- 
nesota and Wisconsin field.. 





IOWA PREVENTION MEETING 





Professor Finnegan, of Armour Insti- 
tute, Speaks—Inspections by Com- 
mittees Are Planned 





Sixty Iowa fire insurance men with 
a liberal sprinkling of Des Moines 
business men who are interested in the 
efforts of the Commercial Club to 
lessen the downtown hazard of Iowa’s 
capital city, attended the meeting of the 
Iowa Fire Prevention Association at 
the Chamberlain hotel, Des Moines, 
last week. It was a good meeting, al- 
though there was disappointment oc- 
casioned over the inability of Engineer 
Townsend, of the Western Union, to 
attend, as expected. Professor Finne- 
gan, of the Armour Institute, Chicago, 
however, delivered an excellent paper 
on “Fire Waste.” 

Plans for a complete and thorough 
inspection of Iowa towns and cities 
were outlined and agreed upon. Five 
committees of five each were named. 
Each committee is delegated to inspect 
one city or town each month. This 
means sixty inspections during the 
year. The results will be reported to 
the association, while to the authorities 
in each of the inspected places will be 
pointed out methods by which they 
will be be able to reduce the fire risk. 

President J. W. Warnshuis, of the 
Home, named the chairmen of the 
committees as follows: H. M. Minick, 
Des Moines Fire; A. M. Upham, Liver- 
pool & London & Globe; L. D. Griffen, 
Fire Association; F. E. Hathorne, 
Hanover, and C. R. Tyrell, Royal. 

The report of President Warnshuis 
showed 133 inspections since the organ- 
ization was founded. Only nine own- 
ers of places inspected refused to ac- 
cept the recommendations of the com- 
mittees. 

Professor Finnegan said in part: 

The care and study which are charac- 
teristic of great and successful manufac- 
turing industries, the elaborate research 
and investigation which have made it 
possible to utilize practically every por- 
tion of raw material and product for the 
packing house or oil refinery have been 
conspicuously absent when it has been a 
question of economical administration of 
resources which belong to the nation as a 
whole. Men feel that they have little rea- 
son to fear direct personal loss by fire, 
since they expect to be reimbursed by the 
insurance companies. Buildings are 
erected with utter disregard of the fact 





AMERICAN NATIONAL INSURANCE COMPANY 


ROCK ISLAND, ILLINOIS 





Fire, Lightning «2 Tornado 


A GOOD COMPANY SOLICITING GOOD BUSINESS OWNED 
BY GOOD PEOPLE AT GOOD RATES THROUGH GOOD AGENTS 


If You Are a GOOD Agent and Want a GOOD Company, WRITE US 


THE CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 














LONDON & 
| ANCASHIRE 


mies 


SURANCE GOMPANY 


Cash Capital - - $300,060.00 
Reinsurance Reserve - 886,900.62 


Reserve for all other Liabilities 168,601.46 
Net Surplus ~ - 191,318.75 
Total Assets - - 1,646,820.83 





Of Liverpool, England 





STATE AGENTS: 


JAMES M. MORAN, Women’s Temple, Chicago, for 
Indiana and Illinois. 


P. E. NORRIS, Columbus, Ohio, for Ohio, 


MAD. NELSON, Heist Bldg. Kansas City, Mo., for 
Oklahoma, Missouri and nsas. 


A. E. CLARK, Des Moines, Ia., for Iowa and Nebraska. 
E. G. FORD, Seattle, Wash., for Washington and Ore 


CHARLES E. DOX, Manager 


Western Department 


171 La Salle St., 


NATIONAL 


Fire Insurance Co. of Hartford, Conn. 


EE EPS PLETE TET TT TTT Te eT TRE CTE Te ee TTT Peer Terr rer $1,000,000.00 
Reserve for Reinsurance 
Reserve for Outstandin 





Chicago, III. 


H. A. SMITH, Vice-President 
Organized Nov. 27, 1871 





JAMES NICHOLS, President 
B. R. STILLMAN, Secretary 





Special Reserve for all Contingent Liabilities 300,000.00 
Net Surplus over Capital and all Liabilities...........ccccccccccccsccccccccecs 2,840.294.01 

es i. i hc cadinbnasdesedsheieeekebitaventseendbewntenkeue $9,328,707.00 
Ey PRs cd. cace evened banca dadenddnerncenacedadesacessusdenesenececees 3,840,294.01 


Western Department, Chicago, Illinois 
Geo. W. Blossom, Asst. Gen. Agt. Chas. Richardson, 2d Asst. Gen. Agt. 


The value of attractive, useful and durable novelties as advertis 
UP-TO-DATE NOVELTIES Terie demonaceced, SUZgestions and Business Getters for you 


Lead Pencils, Card Cases, Aluminum or Leather Goods, Wood-turned Specialties, Metal Specialties, Desk 
Clocks, Celluloid Cards, Mirrors, Diaries, Memo Books, Identification-Card Cases, Emblematic Goods, etc. 


Write for the latest novelty, or tell us what you want, and we will make it. 


LAGOA NOVELTIES J, M, GOODELL, Jr, Ine, m= cao, mn 


Austin 119 
B. CREMER, President 


Fred S. James, Gen. Agt. 








ESTABLISHED 1876 CHAS. CREMER, Secretary 


German Fire Insurance Company 


CAPITAL $200,000 





Of PEORIA, ILLINOIS 





Admitted Assets - - - - - $801,715.39 


Paid in Baltimore - - - - - $102,000 
Policyholders’ Surplus - - - $305,196.48 


Paid in San Francisco - - - - $470,165 


STRICTLY FIREPROOF 
GERMANIA 
HOTEL BREVOORT FIRE INSURANCE COMPANY 
Chicago, Illinois NEW YORK. 





ORGANIZED 1859. 


MOST MODERN EQUIPMENT Cash Capital, - - $1,000,000.00 


UNEXCELLED RESTAURANT Assets, - - - - $6,562,329.14 
On Madison Street, near La Salle Net Surplus - - $2,008,419.02 

: Surplus for Policy 
One minute from the Insurance District Holders, se . $3,008,419,02 


The Patronage of Insurance Men HEAD OFFICE: 








E: 
Is Solicited. Cor. William and Cedar Streets. 
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that they are without safeguard against 
fire. City ordinances permit the putting 
up of structures of extreme height and 
excessive areas with unprotected openings 
in floors permitting rapid spread of fire 
throughout the building and with un- 
protected exterior windows presenting 
no resistance to entrance of fires from an 
exposing building. 

Water supplies are insufficient in vol- 
ume or in pressure. The careless method 
followed by those responsible for the 
safety of our manufacturing and mercan- 
tile buildings and even of our dwellings 
is a prolific cause of fire. 

It has been computed that more than 
50 percent of our fires are from easily 
preventable causes. How shall they be 
prevented? The agencies which should ac- 
complish that end are already active. This 
association and others like it are certain 
to be important factors in influencing the 
mind of the community toward a better 
appreciation of the seriousness of the 
problem of fire waste while at the same 
time, it is supplementing this work by 
making specific suggestions as to means 
of prevention of fires. 





HELD ENTHUSIASTIC MEETING 





Iowa Pond of the Blue Goose Starts 
Movement for Increased Interest 
—New Officers 





The annual meeting of the Iowa 
Pond of the Blue Goose at Des Moines 
April 15 resolved itself into a revival 
meeting before the session adjourned. 
Some of the members made speeches 
in which they declared that the organ- 
ization has not been doing as well as 
it might, and pledges of allegiance were 
renewed with a zeal that betokens the 
best year the Iowa Pond has ever en- 
joyed. Not only was increased interest 
promised, but the members pledged 
themselves to see that a goodly num- 
ber of goslings are on the waiting list 
to be splashed when the next session 
is held at Okoboji in July. 

The new staff of officers elected is 
as follows: 


Most Loyal Gander—J. W. Warnshuis, 
Home of New York. 

Cutodian of the Goslings—J. D. Car- 
enter, Queen. 
” Wielder of the Goose Quill—George W. 
Holton, Phoenix of Hartford. 

Keeper of the Golden Goose Egg—A. 
M. Upham, Liverpool, London & Globe. 

Supervisor of the Flock—W. A. Hand, 
Aetna. 

Guardian of the Pond—C. R. Tyrrell, 
Royal. ; 

Guards—L. D. Griffin, Fire Association; 
Verne H. Myers, Iowa Manufacturers; C. 
B. Wright, Iowa State; Clifford Watson, 
Niagara: W. W. Waddell, Delaware; H. 
D. Minick, Des Moines Fire. 


The newly elected officers held an 
informal session at the conclusion of 





the meeting. At this meeting it was 
agreed that new work will be planned 
and every effort made to hold a meet- 
ing full of ginger at Okoboji. There 
were no candidates to be splashed. 

Preceding the session of the Blue 
Goose an informal banquet was ten- 
dered to W. E. Hill, who goes to Chi- 
cago as examiner for the Continental. 
Mr. Hill was presented with a beauti- 
ful gold watch fob set with a diamond. 
J. D. Carpenter, of the Queen, made 
the presentation speech and Mr. Hill 
responded fittingly. 

More than forty insurance men at- 
tended the meeting which for enthusi- 
asm has never been surpassed by the 
Iowa pond. 





Take Their Spring Bitters 

Five of the best known insurance 
men of Des Moines left Saturday night 
for Excelsior Springs, Mo., to spend a 
fortnight or two in resting after the 
arduous winter. The party is com- 
posed of J. W. Warnshuis, of the 
Home; C. W. Fracker, of the Spring- 
field; A. A. Clark, of the Fidelity- 
Phenix; George W. Holton, of the 
Phoenix, of Hartford, and E. S. Phelps, 
of the North America. 





Writing Omaha School Business 

All of the fire insurance on school 
buildings in Omaha is being rewritten 
for a five-year term, beginning May 8, 
and the date of its expiration will also 
be made the expiration date of all in- 
surance subsequently written. The 


amount is $501,000, and it includes all | 


buildings except three or four fire- 
proof buildings recently erected, the 
insurance being from 25 to 50 percent 
of the value of those written. It is 
cut up among a large number of firms 
in amounts of from $4,000 to $20,000 
each. No insurance company may 
write over $5,000 on a single building. 





Want to Withdraw Bid 


All expenses to which the city of 
Omaha has been put in advertising for 
bids for $250,000 insurance on its city 
hall building and contents will be paid 
by the O’Neill agency of South Omaha 
if only the city council will release its 
bid and $200 in certified checks. The 
bid was $1,200 for insurance for three 
years, against twenty-two uniform bids 
by as many Omaha firms of $2,425 each 


at the established rate. The Omaha 
firms saw to it, so it is related in in- 
surance circles, that every insurance 
company with which the O’Neill firm 
began negotiating for the insurance 
was warned that it might as well quit 
business in Omaha if the cut-rate in- 
surance was allowed to be placed by 
the O’Neill firm. At all events, this is 
the latest proposition made by the 
O’Neill firm to enable itself to let go, 
and the Omaha city council has it 
under advisement. 





Business in Nebraska 
Stock fire companies collected more 
than $3,500,000 in premiums in Neb- 
raska in 1909. The following figures 
have been compiled by the state insur- 
ance department on the business of this 
class of companies: 


Losses 
Year. Premiums Paid. 
.,, rear rs $2,816,908 $1,076,214 
BPE -stvevceseacaeas 3,229,760 1,309,843 
BOGE cb 0 bcccensanees 3,578,210 1,415,009 
Sixty-four farm mutuals collected 


nearly $400,000 in premiums in 1909 
according to figures collected by the 
same office. The following figures 
show the business of these companies 
during the last three years: 


Total 

Income Losses Outgo 

.., eee $323,433 $167,766 $304,383 
., eee 353,359 215,042 367,645 
BOOT tetncdwes 397,636 214,874 379,232 


There are six village mutuals. Their 
business, as compiled by reports, is: 


Total 

Income Losses Outgo 

SEE ébssesdwenes $40,375 $18,701 $36,080 
ng, SOUT eee 47,734 17,893 36,045 
ee 49,170 20,719 42,569 





Complain of the Winona 

Some of the Minneapolis agents for 
other companies who carry extensive 
grain lines in the northwest are accus- 
ing the Winona of Minneapolis of dis- 
turbing the rates on grain in elevators. 
They hold that it is not following board 
rates. The Winona has declined to 
make any statement in reply. The 
company is, however, in an independent 
position relative to the grain business. 
It may be regarded as practically a 
class company in this respect, for it 
was organized primarily to do a grain 
insurance business and its stock is 
largely controlled by the big elevator 
interests of Minneapolis, which have 
extensive lines of elevators throughout 
the northwest. Under these circum- 








| 











stances it naturally gets a big lot of 
grain business. 





Cheaper to Eat at Home 

Fire insurance rates at Hastings, 
Neb., are still reported to be in de- 
plorable condition. A desperate effort 
was made last week to get up a good 
fellowship dinner among the local in- 
surance men, to see if friendly feeling 
could not be restored, and rate cutting 
stopped. But about the time the din- 
ner arrangements were well under way, 
some of the leading agents withdrew, 
asserting that they could eat at home 
with less expense, and equally good re- 
sults, so the dinner was abandoned. 





Conditions at Edgar, Neb. 

Agents at Edgar, Neb., are reported 
to be working harmoniously and ob- 
serving rates. The farm business in the 
vicinity is mostly written by the 
Nuckolls County and Clay County 
Mutuals. The fire loss of Edgar has 
been small for the past two years. 
There is some building going on, in- 
cluding a new bank. 





IOWA NOTES 


The Underwriters Fire Chart for Iowa, 
showing the fire business in the state in 
the past ten years, has been issued by 
the Underwriters Review of Des Moines. 
The price is 25 cents. 

The Des Moines Fire, which recently 
acquired a tract of land upon which it 
will build a new skyscraper, has taken a 
five years’ lease on quarters in the Des 
Moines Life building. The new struc- 
ture will not be completed until that 
lease expires. The company will soon 
ask for admission to Illinois. 





The Northwestern Knitting Works of 
Minneapolis is erecting an addition cost- 
ing $100,000, and when this is completcd 
the entire plant will be equipped with a 
sprinkler system. The plant will have a 
floor space of 362,000 square feet and be 
valued at over $600,000. The company 
has hitherto placed its insurance exclu- 
sively with local agents but the mutuals 
are buzzing around now. 





The Western Millers Mutual of Kansas 
City had $5,000 on the recent mill eleva- 
tor that burned at Omaha and $5,000 on 
the mill proper. The types made its 
amount $185,000, which of course was an 
absurd amount, 





Critchell—R. S. Critchell, the veteran 
Chicago fire agent, who has been hand- 
ling the sales of his book “Recollections 
of a Fire Insurance Man,” to the insur- 
ance public himself, has turned this busi- 
ness over to the Spectator Company, 135 
William street, New York. The book has 
received much praise from managers. 





Do you want 
to represent a 


Life Insurance Company 












Canada. Earn Over 7% 


ments. 





that is writing the Largest Business of Any Company in 
Net Interest on Their Invest- 
Combined Death and Expense Rate is 1.45%. 
Have been doing business for 17 years. 


Pay Liberal Commissions to Good Men. 








WE WANT GOOD MEN—IF INTERESTED WRITE 


M. N. HATCHER, state agent, Fargo, N. Dak. 


GREAT WEST LIFE ASSURANCE COMPANY of Winnipeg, Canada 


THE CENTRAL UNION 


Fire Insurance Company 


(BEING ORGANIZED) 





One Million Dellars Capital 
Ready for Business About October, 1910 








Write at once for Agency Contracts, giving 
all information possible. 


T. T. KELLY, Secretary 


The Central Union Fire Insurance Co. pinsieciry ae 


Address 


KANSAS CITY, MO 











Incorporated 
18SS5 





\ JEFF 


In Business Fifty-Four Years 


TH EH 


ERSON FIRE 


INSURANCE COMPANY 
OF PHILADELPHIA 


Surplus to Policyholders, over $450,000 
Agency Department, 425 Waitnut Street, Philadelphia 


ACENTS WANTED AT ALL DESIRABLE POINTS 
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JOHN W. ALLING, Pres't. 
CHAS, E. CURTIS, Vice Pres't. 







CAPITAL $500,000. 


COLORADO 





1041 


New HAVEN, CONN. 


SURPLUS TO POLICY HOLDERS $1,017,702,13. 


ASSETS $2,570,473,10. 


FIRE 


nsurance Co. 


of 





Western Department, Rockford, Il. 


E. K. CRAWFORD, Acting Manager 





ILLINOIS INDIANA IOWA KANSAS MICHIGAN MINNESOTA MISSOURI 
NEBRASKA NORTH DAKOTA SOUTH DAKOTA WISCONSIN 
W. E. J ONES, State Agent 
COLUMBUS, OHIO 
OHIO KENTUCKY WEST VIRGINIA TENNESSEB 


AGENTS WANTED AT ALL DESIRABLE POINTS 


TORNADO 


VICTOR ROTH, See'y 
WILLIS PARKER, Asst, See'y 








pea 





MISSOURI AND SOUTHWEST 


NO REDUCTION IN FARM RATE 











Unofficial Report is that Barnes Does 
Not Contemplate Action but 
Superintendent is Silent 





Topeka, Kan., April 18—(Special 
Correspondence)—The rumor that the 
rates on farm risks in Kansas are to be 
raised shortly is causing the insurance 
department no end of trouble in an- 
swering questions and correspondents. 
There seems to be no foundation for 
the rumor which has gained wide cir- 
culation in all parts of Kansas as well 
as in other states and is denied by the 
department. 

Unofficial reports from the depart- 
ment indicate that such a move is not 
even contemplated by Superintendent 
Barnes, although that official does not 
say so in as many words. The indica- 
tions are that the existing rates will be 
left as they are for a time at least and 
until their worth has been thoroughly 
tried. The year, as far as the depart- 
ment is concerned has been a strenuous 
one and a large amount of extra work 
has resulted from the numerous 
changes which have been made under 
the new rating law. 





Takes Several Agencies 

W. D. Smith of Princeton, Mo., has 
taken over the agencies of Millard F. 
Robinson, Walter Robinson and Robin- 
son & Woods. The companies in the 
three agencies are the Hartford, Home, 
Connecticut, Spring Garden, Shawnee, 
Westchester, New Hampshire. St. 
Paul, Queen and Royal. 





Expirations Issue Settled 
The situation in Arkansas in respect 
to agents’ expirations has been amic- 
ably adjusted through assurances re- 





ceived by the Arkansas Local Agents’ 
Association from Adams & Boyle of 
Little Rock of their full cooperation 
with the organization in respect to the 
matter of agents expirations. Arkansas 
agents are much gratified to learn of 
the attitude of this general agency 
which represents the following leading 
agency companies:—Hartford, German 
American, Firemens Fund, Hamburg- 
Bremen, Commercial Union and Pala- 
tine. 

G. L. Myers & Co., general agents 
of Memphis, Tenn., who were inter- 
ested in the situation, have also co- 
operated for the Royal, Queen, London 
& Lancashire, Girard F. & M. and Teu- 
tonia. 


RATE CAUSES MUCH COMMENT 





Sprinkler Equipment and Good Con- 
struction Brings Concessions That 
Open Eyes of Local Agents 





Little Rock, Ark., April 18.—(Special 
Correspondence.) — Competition for 
sprinklered risks in this state has be- 
come sharp and the North British 
& Mercantile recently accepted a risk 
on a candy factory building at a rate 
which is causing the local agents in the 
state to take notice. Sprinklered risks 
are yet new in Arkansas and some of 
the companies have not made an active 
campaign to get such business. Several 
of the larger wholesale houses and a 
few of the lately built factory buildings 
are equipped. The lowest rate yet 
given on a sprinklered risk is that on 
the building occupied by a wholesale 
candy company, the rate being 35 cents 
for three years. It is this rate which 
is causing the talk among the agents 
and a slight undercurrent of feeling. 

The 35 cents rate is on a new build- 
ing, constructed almost entirely of 
brick, stone, steel and reinforced con- 
crete. The sprinkler equipment is of 
the latest pattern. The exceptionally 








low rate is explained by the agent who 
wrote the policy in that way. 

Candy factory buildings have been 
regarded as almost in the prohibitive 
class heretofore in Arkansas, the rate 
in some instances being as high as $1.50 
annual, and after a sprinkler was in- 
stalled a 75-cent annual rate was con- 
sidered good. Other sprinklered risks 
in the city are not getting near so low 
a rate as this candy factory, one large 
building occupied by a wholesale hard- 
ware establishment being written at 65 
cents. 

The low premium policy has now 
been in force about a month and the 
local agent says it was approved by the 
home office of the North British & 
Mercantile before he delivered the 
policy. He says further he was forced 
to meet that rate by the competition of 
another large company. 





Favor Fire Marshal Law 

Good results of the Ohio fire marshal 
law, as shown in loss statistics of the 
state, has started a sentiment for the 
creation of a similar office in Missouri. 
Officials of companies operating in the 
state. and especially those of Missouri 
companies, are considering having a 
fire marshal bill introduced at the next 
session of the legislature. 





Seek Exemption From Law 


The Texas rating board has ruled 
that companies writing railway prop- 
erty in that state must file a rate sched- 
ule for such property, the same as for 
other classes, and this ruling has been 
upheld by the attorney-general’s de- 
partment. George M. Fisher of Chi- 
cago, Ernest B. Boyd of New York, 
and Leon Dargan and R. D. Coughan- 
our of Dallas, representing the Western 
Railway Underwriters, visited Austin 
last week in an endeavor to have the 
ruling changed, but were unsuccessful. 
It was represented that railway under- 
writers do a wholesale business, as it 
were, and also do business at a low 





expense. They sought to be exempted 
from filing a general basis schedule. 





ARKANSAS MEETING MAY 18-19 





Local Agents Throughout State Are 
Interested, Though Many Will Be 
Unable to Attend 


Little Rock, Ark., April 18—(Special 
Correspondence.)—At a meeting of the 
executive board of the Arkansas Asso- 
ciation of Local Fire Insurance Agents 
held in Little Rock last Friday after- 
noon the date of the state annual meet- 
ing to be held at Hot Springs was 
set for May 18 and 19. The headquar- 
ters of the association will be the Ar- 
lington hotel. 

The program is being arranged and 
will include a number of well-known 
speakers, both of Arkansas and .other 
states. Among those who have signi- 
fied their willingness to take part in the 
program are: Hon. H. W. Rector, as- 
sistant attorney-general; R. W. Right- 
sell, Little Rock; Col. W. J. Little, Hot 
Springs; J. Rainey Williams, Little 
Rock; George R. Belding, Hot Springs; 
W. E. Metzger, president of the Ten- 
nessee Association of Local Agents, 
Nashville, Tenn.; Morris Bergman, 
Greenville, Miss., and Thomas H. An- 
derson, of New Orleans. The subjects 
have not been assigned yet. 

The association now numbers about 
150 members, and is in good condition 
in all ways. Other meetings of the 
executive and various committees will 
be held before the date of the state 
meeting. 





The special agents of the state are 
lending their assistance to make the 
meeting in May a success, and the 
executive committee of the association 
is bending all its energy to that end. 
There seems to be much interest in 
the association movement at various 

oints in the state, but the insurance 
interests of many of the agents is so 
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small that they can not afford the ex- 
pense of attending the meeting. 


Some local agents seem to appreci- 
ate what the association has done in 
the past and they see a large amount 
of work for it yet to do. Part of 
them hope it will bring about a reduc- 
tion in the multiplicity of agents, will 
get commissions readjusted on a con- 
tingent basis and will push the pub- 
licity campaign. A majority, however, 
as everywhere else, are desirous to see 
others work for these ends, but will 
not either lend their aid or help bear 
the expense of carrying on such a cam- 
paign. 





Alfalfa Mill Burns 

The brick alfalfa mill at Winfield, 
Kans., owned by the Otto Weiss Alfalfa 
Milling Company of Wichita, was 
burned a few days ago, with a loss of 
about $30,000, with $20,000 insurance. 
The fire caught in the roof, supposedly 
from sparks from a Santa Fe engine. 
The mill will be replaced by a rein- 
forced concrete structure as nearly fire- 
proof as it can be made. 


SKY CLOUDY AT KANSAS CITY 








Some Agents Are Causing Trouble— 
$100 Fee Reduces Number of 
Agents and Brokers 





At Kansas City, Mo., a number of 
the newer agents do not adhere to good 
practices, and it is feared that their 
competition will lead to serious de- 
moralization. 

The $100 license fee has decreased 
company representation to some_ex- 
tent. It is said that the Glens Falls 
and Spring Garden have cut their 
agencies down to about ten each. This 
makes a total reduction of fourteen 
agencies. 

The $100 license has also practically 
eliminated the real estate brokers. Only 
three are now entitled to receive a 
commission. Last year there were in 
the neighborhood of one _ hundred. 
When the brokers found they could 
not receive a commission without put- 
ting up the $100 many of them tried to 
get a company, but few companies 
were willing to appoint them and put 
up the money. They are therefore 
mostly placing their business without 
commission. There seems to be a few 
illegally receiving commissions, but 
they will be prosecuted if evidence is 
secured. 





Epileptic Burns Barns 

The people of West Parsons, Kans., 
are considerably stirred up over three 
barn losses. which all the evidence 
points to having been set by an 
epileptic boy in the neighborhood. Two 
losses were total, the other one partial, 
and the only reason all were not more 
severe was that there had been plenty 
of rain and everything was wet. Four 
dwellings caught from the first fire 
and small damage resulted to them. It 
is understood that the boy has admitted 
setting the fires and that the county 
officials have taken steps to have him 
incarcerated in the asylum for epileptics 
at Parsons. 





Will Add to Premium Income 

Oklahoma insurance men are much in- 
terested in the large amount of money 
now being expended by the state in 
the construction of new buildings. The 
total contract value on state instutions 
1s $1,422,381 which includes eight agri- 
cultural schools and a_ penitentiary. 
Since the state carries insurance on all 
its property, this new business will be 
a juicy morsel for the local agents and 
the companies. 





At Excelsior Springs, June 7-8 
The semi-annual meeting of the Mis- 
souri Fire Prevention Association will 
be held at the New Elms hotel, Excel- 
sior Springs, Mo., June 7-8. Speakers 
of national repute have been invited to 


of the American, Raynolds Barnum of 
the Agricultural, and S. E. Cate of the 
North British will have charge of the 
entertainment. 





Retires From Missouri 
The Commonwealth, of Texas, has 
retired from Missouri. Its experience 
in the state has not been satisfactory. 





SPURT EXPECTED IN TORNADO 


Blow at Pine Bluff Likely to Cause 
Much Windstorm Insurance 
to Be Written 








A heavy windstorm, resembling a 
tornado, struck Pine Bluff, Ark., last 
week and did several thousand dollars’ 
damage to the town in general. Houses 
were unroofed and turned over, wire 
service demoralized and several fac- 
tories damaged. Only one man, 
Nimmons, owner of a large heading 
factory, carried tornado insurance. His 
plant was damaged only to the extent 
of a few hundred dollars. 

Arthur W. Mills, a well-known local 
agent, of Pine Bluff, states many ap- 
plications for tornado insurance have 
been received since the storm, and with- 
in a short time he expects the entire 
town to be covered by such insurance. 

Thus was the experience at Brink- 
ley, Ark., which is said by insurance 
men to carry more tornado insurance 
than any other town in the state, if not 
more than the total carried in the rest 
of Arkansas. About a year ago Brink- 
ley was practically wiped off the map 
by a tornado. Only one man carried 
tornado insurance, and he had no loss. 
The damage reached into the thou- 
sands. Immediately after the storm 
and as rapidly as the town was rebuilt 
tornado insurance was taken out and 
regarded as essential as fire insurance. 
A. M. Carter, a local agent in the town, 
says he now has no less than $100,000 
placed on one street in Brinkley, and 
several thousand dollars scattered over 
the city at large. Other agents also 
claim they obtained their share of the 
business. 





Arkansas Agency Appointments 


Amer. Cent.—C. C. Mitchener, Marianna; 
E. B. Wells, Monticello. 


Aetna—S. M. Shane, and J. C. Ford, 
Paragould. 
Boston, Boston, Mass.—T. E. Brown 


and W. A. Taylor, DeQueen. 

Connecticut—G. B. Dennis, J. S. Kelly 
and M. A. Stratton, Mena. 

Citizens, Ark.—D. A. Allen, Cushman; 
W. N. Metcalf, Evening Shade. 

Comm. Union—w. W. Shaver, Wynne; 
F. R. Albright, Grays. 

Citizens, Mo.—W. S. McCarroll, 
danelle; E. B. Wells, Monticello. 

Des Moines Fire—J. A. Bunch, Harri- 


son. 

Delaware—M. W. Hardy, El Dorado; 
J. B. Gray, England. 

Firemen’s Fund—M. J. Henderson and 
D. Burgan, Hot Springs. 

Fid.-Phen.—W. D. Vance, Russellville; 
S. E. Williamson, Springdale; D. Ramsey, 


Siloam Springs. 

Fire Assoc.—W. O. Taylor and T. W. 
Brown, DeQueen; L. R. Hodges, a 
North Amer.—R. Harrington, E. 
Jones, T. be = a M. D. 
Thompson, J H. Merrifield, 


Dar- 


Keesee, J. S. 
. Rose and F. 


ROYAL EXCHANGE ASSURANCE 


OF LONDON, ENGLAND 
Incorporated A. D. 1720 


United States Branch, 92 William St.. New York 
UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 


AAR A NE I ES STORRS RATTAN ce 
ORGANIZED 1809 


The North British and Mercantile Ins. Co. 


Losses Paid, over $165,000,000 


WESTERN DEPT., 159 La Salle St., CHICAGO, ILL. 
W. J. LITTLEJOHN, Manager; GEO. H. BELL, Asst. Manager 
ENTERED UNITED STATES IN 1866 


FIRE ASSOCIATION OF PHILADELPHIA 


ORGANIZED 1817 














Assets January ist, 1910, - : - 

Net Surplus, - - - $2,367,151.55 

Surplus to Policy Holders, - 3,107,151.55 
Western and Pacific Coast Department 


159 LA SALLE STREET, - ~ CHICAGO, ILL. 
J. W. ROBERTSON, Manager 


GEORGIA HOM-:E 


INSURANCE COMPANY OF COLUMBUS, GA., (Chartered 1859.) 


$8,566,478.75 








a i ink g.hb.6 50605 0860ssnsneseseaenes $ 300,000 
Rast, Peay 6, TIE. ci ccccccscesceccesooses eves 1,193,803 
Surplus to Policy-Holders..........cecscoce covccces 492,437 


Western Department, 159 La Salle St., Chicago 
Sherwood D. Andrus, General Agent 


Incorporated 1833 
aT © 
British America Assurance Go. 
HEAD OFFICE - TORONTO, CANADA 
United States Branch, Ist January, 1910 





iii 5 5.55 0d6 vance sd edie en deneuweheneesuaees $1,556,740.94 
SD tbe sictuadeeatnes ccecbantsd vaangusent 902,438.61 
DAK cs0cncdneesarnsinnsancdeeeedssneness 654,302.33 


HON. GEORGE A. COX, President R, BROCK ond JOHN HOSKIN, K.C., LL, D., Vice-Presidents 


W. B. MEIRLE. Gen’! Manager 





Organized 1852 Capital $1,000,000 


HAN OWV ER 


FIRE INSURANCE COMPANY OF NEW YORK 
FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1910 
Assets, $4,765,101.95 Liabilities, $2,512,507.48 Net Surplus, $1,252,594.47 


Western Department, 184 La Salle St., Chicago 





C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 








NEW YORK 





WESTERN DEPARTMENT 


CHICAGO 


P. D. McGREGOR, - . - 
A. R. MONROE, ° ? 








address the convention. E. R. Perfect 


INS. CO. OF AMERICA 


QU KEN 


Assistant Manager 


Statement January (|, 1910 








TOTAL ASSETS . «ee $8,622,543.09 
Unearned Premiums - = - $3,802,444.95 
Unpaid Losses - - - 379,074.04 
Other Liabilities - = «= 161,279.02 
Capital Stock « oe 1,000,000.00 
Manager NET SURPLUS - - 3,279,745.08 
$8,622,543.09 


$8,622,543.09 


SURPLUS TO POLICY-HOLDERS, $4,279,745.08 
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Helena; G. 8S. Spragins,* Hope; G. G. 
Worthen and I. S. Hirsch, Little Rock; L. 
Roth, Pine Bluff; L. A. Hodges, Mans- 
field. 

Girard, Philadelphia, Pa.—J. S. Smith 
and J. M. Sadler, Charleston; J. N. Child- 


ers, Walnut Ridge. 
N. Y.—E. P. Hopson, 


German Amer., 
Arkansas City. 

Ark.—T. B. Childers, Fayette- 
C. Hawkins, Holly Grove; G. B. 


Home, 
ville; 
Sawyers, Paragould. 





Limitation on Outside Risks 

The Texas supreme court has decided 
against the Glens Falls on the question 
of reinsurance of risks outside of 
Texas. The Glens Falls has a $100,000 
line on the Plaza hotel, New York, and 
by the Texas law its net liability on 
any one risk is limited to 10 percent 
of its capital stock, or $20,000. The 
company refused to reinsure down to 
the limit in companies licensed in 
Texas, claiming that the law appliee 
only to Texas business. Commissioner 
Hawkins refused to renew its license 
and the company brought a mandamus 
suit in the supreme court, which now 
sustains Commissioner Hawkins’ con- 
tention. 





KANSAS NOTES 


The American Central just paid a loss 
at Phillipsburg, Kans., of $4,500 on 
Knights Templar regalia. 

Ed. Atkins becomes manager of the 
W. T. Seagrave agency at Fort Scott, 
Kans., Mr. Seagrave having gone into the 
banking business. 

The Southern Kansas Mutual, whose 
headquarters are in Wellington, is doing 
a large business and constantly increas- 
ing in prestige. It now has 5,500 policies 
in force covering $6,500,000 insurance. 
A. A. Richardson, who has been the sec- 
retary for the past nine years, recently 
was succeeded by N. Loofbourow. The 
company has been in the field twenty-two 
years and claims never to have had a 
case in court for adjudication. 


MISSOURI NOTES 


George D. Capen & Co. of St. Louis 
last week placed the $5,000,000 schedule 
of the United Railways Company of that 
city. 

W. H. McGrath, who holds one of the 
prominent fire insurance agencies of 
Trenton, Mo., is running for probate 
judge in Grundy county, Mo. 

V. F. Church & Co., Joplin, Mo., agents 
of the Great Western Life of Kansas 
City, have opened a fire insurance depart- 
ment, with the North British of New 
York. The Palatine has transferred from 
the Sardius Smith agency to the Church 
agency. 

The Underwriters’ Salvage Corps of St. 
Louis last Friday elected officers as_fol- 
lows: Charles L. Crane, president; Chris 
J. Kehoe, vice president; Charles D. 
Eaton, secretary, and E. R. Cowen, treas- 
urer. All except the last named are re- 
elections. 

Fire insurance companies of St. Louis 
have appealed to the board of equaliza- 
tion of that city to exempt from taxation 
their reserves for unpaid losses and un- 
earned premiums and their investments 
in stocks of corporations which pay taxes 
on their own property. 








SOUTHWESTERN NOTES 


The Western of Pittsburg and Wil- 
liamsburg City have been admitted to 
Texas. 

The Fidelity-Phenix has changed its 
agency at Texarkana, Ark., from F. W. 
Offenhauser & Co. to Andrew Rose. 

The line on the new Boone county, Ark., 
court house, nearing completion will be 
handled by Harrison agents exclusively. 

J. C. Mitchell & Co., of Fayetteville, 
Ark., have purchased the B. W. Sedwick 
& Co. agency and have transferred same 
to their agency in the Arkansas National 
bank. 

K. Hawkins, of the People’s bank at 
Holly Grove, Ark., has been appointed a 
local agent for the Atlas and Hawkeye, 
of Des Moines, and the International, of 
Fort Worth. 

A proposed rider, providing for a re- 
adjustment of the premiums on policies 
after the risks are rated, has been reject- 
ed by the Texas rating commission be- 
cause of the great number of objections 
offered by insurance men. 

The firm of Sweitzer & Glass of Harri- 
son, Ark., has dissolved. Mr. Sweitzer 
taking John A. Bunch as partner, and 
Mr. Glass taking I. N. Shelby as partner. 
Both firms will conduct a real estate and 
insurance business. 

At Fort Smith, Ark., under the slogan 
of a “Greater Fort Smith,” a committee 
of several hundred is now working to get 
new buildings erected. The plans are to 
encourage present residents and industries 
of the city to build, and also to induce 
outside capital to enter the city. The 
contract for a $60,000 addition to the 
high school building has been awarded. 





KENTUCKY AND THE: SOUTH 


QUESTION AS TO HEMP LINES 











Recent Loss Brings Up Again Mooted 
Subject of Spontaneous Com- 
bustion Hazard 





An important question which has 
been under discussion for several years, 
viz., the hazard involved in the writing 
of fire insurance on hemp in storage 
warehouses, promises to be threshed 
out again, this time in greater detail, as 
the result of a recent loss in Kentucky. 
The mooted point of whether hemp is 
subject to spontaneous combustion is 
involved. 

One compartment of a four-section 
warehouse of D. S. Gay, at Winchester, 
Ky., burned last week, causing a loss 
in the neighborhood of $15,000. Like 
nearly all other fires in which hemp 
in storage has figured, the origin of 
this one could not be explained, and the 
cause of the loss has not been figured 
out. This has again caused companies 
interested to look closely into the 
matter, and it is believed that the result 
will be some modification of lines on 
hemp risks. 

This is the season of the year for 
receiving’ hemp, and though handlers 
of this commodity, which is produced 
more largely in Kentucky, perhaps, 
than any other section, have used every 
safeguard which has been suggested, 
it is evident that the chances for loss 
have not been eliminated by any means. 
The insuring public has contended that 
the hemp is not subject to spontaneous 
combustion, and their efforts have of 
late been directed toward showing that 
fires originating in storage warehouses 
are due to some other cause. 

The matter was discussed in detail 
several years ago, and several com- 
panies made exhaustive chemical tests 
to determine the facts. The results of 
this investigation have never become 
generally known, but it is believed that 
the recent loss will bring the question 
to an issue. 





ORGANIZE AT BOWLING GREEN 





Local Agents Form Association to Pro- 
mote Good Practices—Nicholas- 
ville and Harrodsburg Boards 





The Bowling Green Fire Insurance 
Association has been organized at 
Bowling Green, Ky., through the good 
offices of H. C. Bean, secretary of the 
Kentucky Board of Fire Underwriters. 
The association was formed, according 
to the preamble to the constitution 
which was adopted, “for the purpose 
of inculcating sound principles of un- 
derwriting, for. promoting harmonious 
intercourse in the transaction of fire 
insurance business, and enforcing cor- 
rect underwriting practice in the issu- 
ance of fire and tornado policies.” 

Officers were elected as follows: Carl 
D. Herdman, president; Thomas Pol- 
lard, vice-president; W. W. Williams, 
secretary and treasurer. A committee 
on by-laws has been appointed and will 
report at the next meeting. Regular 
meetings will be held the first Monday 
of each month. The board intends to 
use its influence in procuring better 
fire protection for the town, and a sys- 
tematic inspection of buildings by the 
city authorities. The association has 
fourteen members to start with. 

Secretary Bean has been busy in 
work of this kind of late, and during 
the past month has organized two 
other local boards. One is at Nicholas- 
ville, and officers elected included B. 
Wolfe, of Sears, Wolf & Co., president; 
Judge Traynor, vice-president, and H. 
L. Elder, secretary. The other was at 
Harrodsburg, where Will Riker, of 
Riker & Riker, was elected secretary. 





Sprinklered Risks in Tennessee 


Sprinklered risks are becoming more 
and more numerous in Tennessee, 


Notice to Creditors of the Ohio German Fire Ins. Co. 


Creditors of The Ohio German Fire Insurance Company, and all persons inter- 


ested in the assets of said The Ohio German Fire Insurance 


notified that, on the 25th day of March, 
Ohio, made an order providin 


Company, are hereb 
1910, the Circuit Court of Lacan County, 


that the undersigned trustees of The Ohio German 


Fire Insurance Company should, as soon as may be, after the 25th day of April, 


1910, pay on each and all of the 
amounting in the aggregate to 
of such claims, excepting only 


claims heretofore approved 
$542,345.42, a dividend of 30 percent on the 
such of said claims to 
filed on or before the 25th day of April, 1910. 


by said Trustees, 
face 
which exceptions may be 
All of said claims so approved by 


said Trustees are on file at No. 1033 Nicholas Building, Toledo, Ohio, for ins tion 


by any creditor or any person interested in the assets 


of said The Ohio German 


Fire Insurance Company. Said Circuit Court further ordered that any such creditor 
or interested person objecting to the allowance of any of said claims, shall file his 


written exceptions to the allowance thereof with the 


clerk of the Circuit Court 


of Lucas County, Ohio, at Toledo, Ohio, on or before the 25th day of April, 1910, and 
that in default thereof, all of said claims heretofore approved by said Trustees 


should stand finally allowed and approved by said Cou 


rt. 
EDWIN J. MARSHALL, 
ERNEST R. TORGLER, 


Trustees of The Ohio German Fire Insurance Company. 





MONTGOMERY & FUNKHOUSER 


159 La Salle St., 


: Chicago. 





CENERAL ACENTS FOR 


JEFFERSON FIRE of Philadelphia 


For Illinois, Indiana, Missouri, Io Ne- 
braska —~y Dakota. ae 


WESTERN Courany or PITTSBURGH 
For Illinois, Indiana, lowa and Nebraska. 
UNION INSURANCE COMPANY of 


Philadel hia For Illinois, Indiana, lowa, 
nesota, aro and Wane! _ 


GERMAN AMERICAN FIRE of Balti- 


THE INSURANCE COMPANY of the 
For Illinois, 
State of Pennsylvania tndiang Lows 


Northern Michigan, Minnesota, 
and Wisconsin. 


LLOYDS PLATE GLASS INSURANCE CO. 
of New York For Illinois, Wisconsin, 


Minnesota, Missouri, lowa. 
Nebraska, Kansas, North and South Dakota. 


FARMERS AND MERCHANTS INSUR- 
ANCE C0. of Lincoln, Neb. ,,.,.Fo" 











" Michi Ohio, 
more, Md. For minois. Wisconsin. Minnesota, | Michigan, 
NEW YORK ~ CHICAGO PROVIDENCE BOSTON 


Sovereign Fire 


stern Offi 





STARKWEATHER & SHEPLEY 


GENERAL AGENTS 


Rhode Island Fire Insurance Co. 
OF PROVIDENCE, RHODE ISLAND 
FIRE AND SPRINKLER LEAKAGE INSURANCE 
Sprinkler Leakage Rates Furnished on Application 


COOK COUNTY GENERAL AGENTS 


OF CANAD. 


SURPLUS LINES 
We ha bindi tract with London L for United Stat 
e have a a -¥° loyds for ; es, Canada 
We are also stemepe ond have authority to bind and issue policies rh we line s 
L’Union (Est, 1828) of Paris. La Metropole (Est. 1879) of Paris. L’Urbaine (ab UBS) © 
Paris. D*°Ass’ce Generales (Est. 1819) of Paris. Du Phenix (Est. 181 La « 
1 Sun (Est. 1821) of Paris. La National (Est. 1 Stand- 
m London of Ai . ord 
La France (Est. 1867) of Paris. All these companies have 
ican eget etttess So-gur Gack car So Pagans of “os, 
e ce: 159 La Salle St., Chicago. HH. V. Burrows, Manager 


Assurance Co. 











PITTSBURGH INSURANCE COMPANY °3337" 


1808-11 Commonwealth Building, Pittsburgh, Pa. 





Rc tiba Decca awa aiceee $100,000.00 
Assets, January 1, 1910 383,329.24 
i in Pennsylvani 





R. J. WILSON, President 
W. J. R. MAGILL, Asst. Secretary 


D. C. SHAW, Vice-President 


Delis ca0cs Kae a 145,180. 
Susples to Pullssidln. 2° 777°°°°°"" sae leo ae 
ek Shee tenes 


R. J. MCKNIGHT, Sec’y and Treas. 
JOSEPH H. GORDON, General Agent 





INCORPORATED 184¢ 


WESTERN 


INSURANCE COMPANY 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL > £ 5 » $ 300,000.00 
SURPLUS TO POLICY HOLDERS 406,162.75 
ASSETS : .. 2. 881,944.34 
LOSSES PAID TO DATE - - 4,453,215.00 


GERMAN FIRE 


Insurance Company 
of Wheeling, West Va. 
ORGANIZED IN 1867 
Cas Capital $200,000.00 Net Surplus $242,433.72 


WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 


DANA E. LATIMER 
WILLIAMSON BLDG, CLEVELAND, OHIO 


Special Agent for Ohio and Indiana 








Pittsbur 
IRVAN NECKERMAN, Manager. 
UNDERWRITTTEN BY 
Allemannia Fire Ins. Co., of Pittsburg. Pa, 
Humboldt Fire Ins. Co.. of All y. Pa. 
Ben Franklin Ins. Co.. of Allegheny. Pa. 
Teutonia Fire Ins. Co., of Allegheny. Pa. 
National 


ns. Co., y. Pa. 


uo 





CARL H. SMITH, Special Agent, Obio and Indiana, Dayton, Ohio 


nderwriters 


Commonwealth Bidg., PITTSBURG, PA. 


COMBINED STATEMENT 





Capital, - - - - = $1,300,000.00 
Net Surplus, - - - - 1,724,264.00 
Assets, - - - - = 6,159,198.00 
Surplus to Policyholders, - 3,024,264.00 




















— 
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Nashville, for instance, has 123; Chat- 
tanooga, Knoxville and Memphis fol- 
low in turn. Sprinkler syndicates and 
companies with equipped risk depart- 
ments of companies are having numer- 
ous inquiries as to rates and methods. 





To Supervise Southern Business 


J. W. Shirley, for some time special 
agent in New Jersey for the American 
of Newark has been called to the home 
office to assist in handling southern 
business. He has spent a number of 
years in the southern field and has also 
had considerable experience of an all 
around nature. 





Mutual Gets Big Risk 

The Manufacturers Mutual, of Provi- 
dence, it has been learned, will write 
the million-dollar plant of B. F. Avery 
& Sons, plow manufacturers, of Louis- 
ville. George C. Avery, president of 
the company, said that every sugges- 
tion made by the company as to safe- 
egy against fire has been put into ef- 
ect. 


Tobacco No Extra Hazard 


Since the night riding which made 
tobacco underwriting in Kentucky a 
rather strenuous process has been put 
down to a large extent, the courts look 
upon tobacco risks somewhat different- 
ly. T. D. Chenault, of Madison county, 
Ky., has just won a case involving pay- 
ment of $1,000 by the Hartford Fire. 
A barn of Chenault was insured for 
$1,000, and was named in the policy as 
a live stock barn. When it burned the 
company refused to pay on the ground 
that he had used it as a tobacco barn. 
The court of appeals has just held that 
the storing of tobacco did not increase 
the hazard and that the company must 
pay. 


KENTUCKY NOTES 


The Porter-Howell agency of Berea, 
Ky., is now agent for the Shawnee Fire. 


J. W. Moorman of Leitchfield, Ky., has 
ceased to act as agent for St. Paul F. & M. 


W. G. Witherspoon of Lawrenceburg, 
who acted as agent for the Orient Fire, 
has been succeeded by Hamilton Crain. 


The American has appointed Edward 
Nance of Paducah as one of its agents. 
The agency at Paducah is now doing 
business as S. T. Randle & Co. 


About the first of May, Geo. L. Payne, 
a well known insurance man, and Ben 
Marshall, circuit clerk, both of Frank- 
fort, will begin doing a fire and accident 
jg under name of Payne & Mar- 
shall. 


John J. Barret, of John J. Barret & 
Sen, Louisville 2 ee is lead- 
ng a movement for the erection of a 
$250,000 auditorium in Louisville. A 
meeting was held at the Louisville hotel 
to give impetus to the plans. 


G. A. Delong, of G. A. Delong & Co., 
Lexington, Ky., died in that city a few 
days ago after an illness which had ex- 
tended over a year and a half. He was 
66 years old. Barney Tracy was asso- 
ciated with him in the management of the 
agency. 

The executive committee of the Ken- 
tucky Board of Fire Underwriters has ap- 
pointed E. F. Scott chairman of the com- 
mittee on location and Frank M. Drake 
chairman of the committee on arrange- 
ments and program for the semiannual 
meeting of the board, which will prob- 
ably be held in June. 


The Norwich Union made the following 
agency changes in Kentucky: S. B. Stone 
succeeds J. W. Moorman at Leitchfield; 
L. J. Droege succeeds the John Whitney 
Insurance Company at Covington; A. 
Gordon Sulzer succeeds Pearce & Dye at 
Maysville. The agency has become the 
Pearce & Dye Insurance Agency. 


GENERAL SOUTHERN NOTES 


S. W. Williams, at one time with the 
Continental in Atlanta, later with the Fi- 
delity-Phenix under Manager’ Stockdell 
and recently put on the pension list of 
the Fidelity-Phenix, died April 16 at At- 
lanta, Ga. 

The South Carolina Fire is being or- 
ganized at Columbia, S. C., to do a zen- 
eral fire business throughout that state. 

win G. Seibels, of Columbia is the 
active spirit in the promotion of the com- 
pany and is to be its managing under- 
writer. It is proposed to incorporate the 
company with an authorized capital of 
$100,000. Half of this amount is to be 
issued at first, divided into 5,000 shares 
$2020 ee vars ys be sold at 

r share, us providin 50,000 cap- 
ital and $50,000 surplus. sds . 





SHOWS UP STOCK SELLING 


(CONTINUED FROM PAGE 1) 

the contracts with him, although a few 
who inquired were given information. 
The report says: “The contracts between 
Mr. Fry and his associates under the cir- 
cumstances gave no rights as against 
subscribers to the stock who were not 
informed thereof.” 

Up to Oct. 1, 1908, 438 shares were sold 
at $15 a share; to March 15, 1909, 25,381 
at $15; to June 1, 1909, 18,239 at $17.50; 
to Feb. 19, 1910, 25,660% at $20. On 
these sales Mr. Fry’s commissions as 
general agent were $61,303, of which $54,- 
248 was paid, and subagents’ commissions 
amounted to $243,269, of which $211,265 
was paid. 

The report says: “The statements of 
the organizers and of Mr. Fry given to 
the commissioner, show that so-called 
commissions amounting to $265,512.99 
were deducted from the payments made 
by subscribers to the capital stock. With 
the exception of the $6,350.25 commis- 
sions upon the first 1,775 shares sub- 
scribed, there was not even implied au- 
thority in the subscription contracts for 
taking any sum whatever from the funds 
paid in.” 

In addition to commissions the report 
of the secretary of the organizers shows 
disbursements of $18,489.64 up to Feb. 
10, 1910. 

Commissions Run High 

The report continues: “The amount of 
full paid capital stock was $548,015 and 
the amount of part paid capital stock 
$4,333.66, making a total of $552,348.66 
paid upon the capital stock, which leaves 
the total paid up surplus $449,178.04, out 
of which the organizers report on hand 
only $183,387.08. The papers submitted 
further show that out of the $218,060.80 
uncollected subscriptions, $144,776.34 is 
to be paid upon the par value of the capi- 
tal stock and the remainder, $73,284.46, 
to the surplus, out of which $39,059.88 is 
claimed to be due for commissions, leav- 
ing net surplus from this unpaid balance 
$34,224.58. Thus, according to the plans 
of the organizers, there will be collected 
upon subscriptions already obtained pay- 
ments upon the surplus amounting to 
$522,462.50, out of which the company is 
to receive only $217,611.66. It thus ap- 
pears that the right is claimed to charge 
an average commission of 43.7 percent of 
the par value of the stock actually sub- 
scribed and to pay a commission of 48 
percent on the par value of the stock 
actually paid for. Mr. Fry stated to the 
commissioner that the only consideration 
for the commissions was the securing of 
subscriptions to the capital stock. This 
is also apparent from the contracts be- 
tween him and the organizers. In other 
words, it is clear that under the plan 
of the organizers, the subscribers, with- 
out their knowledge, if such plan bound 
them at all, were paying to Mr. Fry and 
his subagents 25 percent of the amounts 
paid by them, or from 37% percent to 
50 percent of the par value of the stock, 
for the privilege of paying their money 
into a corporation yet to come into legal 
existence, without any benefit to be de- 
rived from such payment and without any 
obligation upon the organizers, after the 
corporation should be organized.” 

advice of the insurance commis- 
sioner, the secretary of the organizers 
mailed a copy of the financial statement 
to each stockholder, asking for his ap- 
proval or disapproval and saying that 
silence would be construed as approval. 
Twenty-one stockholders disapproved it 
and 298 approved it. 

At a meeting of the directors March 
26, 1910, six directors voted to approve 
the statement and three voted not to do 
so on the ground that they had nothing 
to do with the incorporators and felt 
they had no authority to pass upon what 
they did. The motion to approve was 
declared carried. At another meeting 
April 13, this action was rescinded. 


Legal Questions Involved 


The remainder of the report is taken up 
largely with the legal questions involved 
in the case. The department has no au- 
thority over the solicitation or sale of 
stock of insurance companies and can 
only make an authorized inquiry when 
the company applies for license. The re- 
port continues: 

“The real question upon this examina- 
tion is whether or not the corporation has 
the assets which it should have upon the 
acceptance of contracts made for sub- 
scriptions to its capital stock: 

“This involves an inquiry into: 

“1. The right of the organizers to use 
any of the funds paid upon the subscrip- 
tions to stock, for the payment of com- 
missions and expenses, and the extent of 
such right if it exists. 

“2. The right or duty of the corpora- 
tion, after it has come into legal exist- 
ence, upon the acceptance of the subscrip- 
tions to pay or approve the payment of 
such commissions and expenses and the 
manner and extent in which this should 
be done, if at all. 


Right to Use Money Questioned 

“The authority to use any part of such 
moneys prior to the corporation coming 
into legal existence must in our opinion 
be found in the subscription agreement. 
Except as to a part of the first 1775 shares 
subscribed for it is not to be found, even 
by implication, in any of the subscription 
contracts. 

“The fact that the subscription con- 
tracts provided for the deposit of the par 


value of the stock with the Wisconsin 
Trust Company does not create any im- 
plied authority to disburse the balance. 
If there is any such implied authority 
there is no point at which it can be 
definitely said to stop short of the whole 
surplus. If the whole surplus be so ex- 
hausted the corporation when organized 
will be unable to produce the 25 per- 
cent surplus required by the law, and 
the purpose of the corporation to trans- 
act the business of life insurance will be 
defeated. Such an interpretation of the 
contract would be absurd. 

“It is plain that the subscribers had no 
knowledge of the terms of any of the 
contracts between Mr. Fry, as agent, and 
Mr. Fry and his associate, as organizers. 
Such secret agreement, in our opinion, 
was a fraud upon the subscribers to stock 
in so far as it attempted, without their 
knowledge, to give to Fry and his asso- 
ciates, for any purpose whatever, any 
part of the money paid by them on their 
subscriptions.” 

Disappointing to Stockholders 

After discussing the replies by the com- 
pany’s attorney to certain questions put 
by the department, the report continues: 

“Even though no specific duty in that 
regard be imposed by statute, this depart- 
ment cannot, when it has knowledge of 
the facts, by its silence, become a party 
to the acts of organizers in appropriat- 
ing large funds to which they have no 
legal right. Such right can only be given 
by the act of the board of directors and 
then only so far as their legal authority 
extends, and beyond that only by the ac- 
quiescence of every’ stockholder. Nor 
can the department, by its silence and 
apparent endorsement of the affairs and 
management of the company in granting 
its license, become a party to any at- 
tempt to unload upon an uninformed pub- 
Tic an inflated stock in a corporation 
where the _ stockholders’ contributions 
have been so reduced. 

It is recognized that these disclosures 
will affect the organizers and that it may 
result in disappointment to stockholders 
who seek to dispose of their stock at a 
profit without regard to its probable pres- 
ent or future value. The information 
must inevitably benefit the great body 
of stockholders who have in good faith 
invested in this enterprise to secure to 
themselves a reasonable and permanent 
income and to build a company estab- 
lished on a basis of fair dealing and good 
faith with the public. It is better that 
they face the truth squarely now than to 
learn it through years of disappointment 
and, perhaps, exaggeration of the real 
wrong. 

Investments According to Law 


“The invested ledger assets are invested 
in such securities as are prescribed by 
law for insurance companies. 

“Another suggestion should be made 
here which was not made a part of the 
tentative report. 

“Rupert F. Fry, who is now one of the 
directors and president of the corpora- 
tion, is the same person who was one of 
the organizers and the general agent in 
the sale of the stock. No other organizer 
is now on the board of directors. No 
principle is better established than that 
a man should not be a judge in his own 
cause. In our opinion, Rupert F. Fry 
should not be the president or a director, 
pending the adjustment and final deter- 
mination of the rights of the corporation 
to moneys collected upon subscriptions by 
the organizers and withheld by them.” 


WESTERN UNION MEETING 


(CONTINUED FROM PAGE 2) 
table accession to the union for many 
years was not represented. 

The top floor of the Roval building 
in Chicago was well represented, Mr. 
McGregor of the Queen being chair- 
man of the special committee appointed 
to consider’the relief rule, and Geo. 
W. Law of the Royal being chairman 
of the committee on sprinklered busi- 
ness. *The sessions of the latter de- 
veloped some differences of opinion as 
to the procedure to be followed if any 
change in the existing status is to be 
made, and the committee was given 
more time and the right to add addi- 
tional members. The governing com- 
mittee report went at length into the 
question of competition in the sprin- 
klered business, and held that existing 
rules were adequate to correct the 
situation if only they would be lived 
up to by the members. The blame for 
the trouble was laid largely at the 
doors of the companies maintaining a 
special department for the handling of. 
equipped business. The managers of 
these departments are expected to pro- 
duce results, and as they are not field 
men in the ordinary sense they do not 
come in touch with their associates as 
do field men generally and thus do not 
have the assistance of the spirit of 
fellowship and cooperation usually pre- 








vailing. 





Fire Protection Development 

An interesting development in the 
report of the fire protection engineer- 
ing committee was the serious situa- 
tion that has developed in the char- 
acter of the fire department hose fur- 
nished owing to the increase recently 
in the cost of rubber. This has com- 
pelled manufacturers to reduce the 
amount of rubber used or lower its 
quality, and in consequence all the 
leading makers of hose have refused to 
bid under the specifications laid down 
as standard by the National Board of 
Fire Underwriters. As a natural result 
substandard hose is now being sup- 
plied, and the various inspection bu- 
reaus were requested to have tests 
made of the hose furnished in their 
fields and report. 

Packing House Protection 

Another interesting feature was the 
development as to the unsatisfactory 
condition in the outside fire protec- 
tion of the large packing house dis- 
tricts. An examination in one section 
disclosed such astonishing develop- 
ments that a general investigation was 
ordered. It was found that while the 
interior protection was usually first- 
class the outside protection was in 
very unsatisfactory condition, and elab- 
orate improvements are now being 
made under the direction of. Engineer 
Townsend. In this connection it was 
brought out during the meeting that 
the installation of automatic sprinklers 
in western packing plants has reduced 
the premiums on that class alone over 
a quarter of a million dollars a year, 
and companies were warned that they 
might expect a further reduction in 
their premium through the rapid in- 
crease in sprinklered business and the 
other improvements due to schedule 
rating. 

Memorials Were Adopted 

Memorials were adopted to the 
memory of the late John H. Wash- 
burn, Frank H. Whitney and George 
P. Sheldon, W. N. Kremer, chairman 
of the Sheldon committee was not able 
to be present and so E. C. Irvin, presi- 
dent of the Fire Association, was re- 
quested to prepare a tribute. This, 
written on short notice, but full of the 
feeling of sincere and long-time friend- 
ship, voiced the personal feelings of all 
Mr. Sheldon’s associates. 

The recommendation from the presi- 
dent’s address that a plan be formu- 
lated looking to a reduction in the ex- 
penses of the business was referred to 
a special committee, with G. H. Ler- 
mit, of the Northern, as chairman. The 
other members are T. E. Gallagher, F. 
C. Buswell, F. S. James and Law 
Bros. The committee on “growing 
evil of Lloyds competition” was given 
further time, as was the special com- 
mittee on use-and-occupancy insurance. 
W. Jj. Littlejohn is chairman. The 
committee on storage charges on 
whisky recommended that the subject 
be referred to the Kentucky commit- 
tee, and that if found to be in the best 
interests of the companies, a mandatory 
rule providing for specific insurance on 
storage charges be submitted to a vote 
of the union through the Bulletin. 

Discussion of Relief Fund 


The discussion of the relief rule was 
one of the interesting features of the 
meeting. It developed that a special 
committee of the governing committee 
had been appointed to consider the 
question, but had been unable to agree, 
three distinct sets of views being de- 
veloped. One member held that the 
relief rule was fundamentally wrong. 
another element favored the rule as it 
stands now with additional safeguards, 
while a third believed in the relief rule, 
but wanted the states in which it was 
used put on the same basis as the anti- 
compact states. It was reported that 
the relief rule was used chiefly in IIli- 
nois, and that in 1909 the governing 
committee received 314 applications for 
relief, of which 277 were granted. 

The next meeting of the Western 
Union will be held at Frontenac, Thou- 
sand Islands, beginning Sept. 20. 
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SEWARD SAID, “GO TO —” 

Mucu has been said and written of the 
timidity of the officers of insurance com- 
panies in dealing with legislative demands. 
Thank heaven, they are not all afraid. 
Only recently there was published in this 
paper a summary of the testimony of the 
Hon. Georce F. Sewarp, president of the 
Fipetity & CAsuALty, in Insurance Super- 
intendent HotcnHxiss’ preliminary investi- 
gation into the alleged payments by insur- 
ance companies to influence legislation. 

Mr. SeEwarp told of a man that had 
come to him and told him that Trmorny 
SuLLIVAN wanted $10,000 to defeat a bill 
directed against the “F. & C.” 

“What did you do?” Mr. Sewarp was 
asked, and he answered that he dispatched 
a telegram to Mr. Suttirvan. And what 
did Mr. S—Ewarp say? Well, Mr. Sewarp 
testified: “I just wrote, ‘Go to hell.’” 

The insurance business has great need 
of just such courage as this. Enough of 
it, properly directed, would make the cor- 
poration baiters wish they hadn’t hap- 
pened. 

There has been too much kowtowing to 
the “hold-up” men who help to make our 
laws. Prior to a few years ago, it was 
very much the fashion for insurance com- 
panies to “stand and deliver” without 
protest or question. The life insurance 
companies paid heavy penalties for the 
much that they expended on state legis- 
lation, and the fire insurance companies 
have been receiving attention for alleged 
offenses of the same nature. Shall the 
casualty companies make the same error, 
drawing upon their exchequers on the de- 
mand or request of a graft that has 
flourished and fattened on the companies’ 
fears until it has become as greedy as 
those daughters of the horse leech men- 
tioned in the long ago? 

First grade insurance companies, as a 
class, have nothing to hide, and the more 
they yield to imposition and blackmail, 
the more they will have to yield. More- 
over, purchased friendship, whether legis- 
lative or other, is not the kind that en- 
dures, and is a very poor refuge in time 
of trouble. 

Because of the contraction of the cur- 
rency, EUGENE Ware’s bandit went out 
hunting free silver on the lonely road. 
For poorer cause and with baser purpose, 
some of our law makers go out on hunt- 
ing expeditions that require very much 
less of personal courage. We salute 
Mr. Sewarp on his refusal to be plun- 


dered, and hereby assure him of our high 


regard and best wishes. 





RESULTS IN OHIO 
It 1s a noticeable fact that out of a 
list of over fifty fire companies whose 
loss ratios in Ohio last year ran over 
55 percent, but few were companies 
well established in the state and giving 





good field supervision to that territory. 
Some of them were companies writing 
special lines, but the majority were 
companies which do a general business, 
but have been in the state only a few 
years. 

It is noticeable also that out of forty- 
nine companies whose Ohio premiums 
exceeded $75,000 last year, only half a 
dozen had loss ratios of 55 percent or 
more. 

These facts go to show the value of 
seasoned agency plants and of constant 
supervision. 





A SIGHT FOR GODS AND MEN 

Tue so-called conference surety com- 
panies are making a spectacle of them- 
selves. Two years ago they were scram- 
bling for government fidelity business at 
any old rate. One year ago they had 
seen a great white light and by its aid 
had discovered that such business could 
not be written profitably at less than 
certain figures printed in a little manual. 
A few weeks ago one of them is said 
to have found out that it could write 
the business at about half those figures. 
When another discovered that this one 
had made such a discovery it straight- 
way went and did likewise. Then nu- 
merous others became discoverers also. 
Finally it has been found out, with deep 
regret all around, that any old rate, in 
effect two years ago, is just as good now 
as it was then, 

If our memory serves us right, there 
was a time some months past when 
various prominent surety underwriters 
presented briefs and arguments before a 
committee of Congress which was 
malevolently bent upon limiting by law 
the rates which might be charged govern- 
ment employes, showing the havoc such a 
law would cause. Some of those argu- 
ments would be interesting reading now— 
like a weather forecast two days old. 

The question naturally arises in the 
lay mind, and possibly it will arise also 
in the mind of the “gentleman from 
Minnesota,” Mr. Tawney, whether the 
surety companies really know anything 
about what their rates ought to be. With- 
out pretending to any knowledge on this 
subject, we humbly venture the opinion 
that the symptoms indicate that the con- 
ference rates were too high. Otherwise 
they would not have broken down so soon 
and so completely. We respectfully sug- 
gest to Mr. TAWNEy, who now gives ex- 
pert advice on rates, that he get real 
busy in learning whether those of some 
other classes are not suffering from the 
same complaint. 

The conference has deprived us of 
considerable news about local “situations,” 
but we bear it no ill will. In fact, we 
love it, and it is our affection for it 
which makes us solicitous lest this break 
be but the forerunner of others which in 
time may sap the life of the dear young 





thing and make of it a sad, sweet 
memory. 
Aupitor Darst, of West Virginia, 


ought to win out in his contention that 
interinsurance concerns can not do 
business in that state. Some of these 
are excellent institutions, but there is 
no justice in requiring certain stand- 
ards, licenses and taxes from some 
classes of fire insurance companies or 
associations and permitting others to 
operate without complying with these 
requirements. 


Comment on Some Recent 
Liability Insurance Case 


(From the Insurance Green Bag.) 

Recovery of an Indemnity Upon an In- 
demnity—An employe of a corporation 
sued for damages for injuries received. 
The corporation was covered by an em- 
ployers’ liability policy in the Aetna Life, 
and sent the summons and complaint to 
the insurance company, which acknowl- 
edged receipt of it, and advised that the 
matter was turned over to its local attor- 
ney for attention. 

The attorneys called a doctor from a 
distance as a witness, but at the trial he 
testified for the employe. The doctor 
rendered a large bill against the insured 
corporation. Payment was refused. He 
brought suit, and the insured notified the 
insurance company also of this proceeding 
and to defend same at its costs under the 
terms of the policy. The insurance com- 
pany would not defend, but denied liabil- 
ity. The insured corporation then de- 
fended, but the doctor obtained judgment, 
which it paid together with the attorney’s 
fees in defending the case. The insured 
corporation then sued the insurance com- 
pany for the amount of its disbursement 
in its behalf, and recovered a judgment 
which was affirmed on appeal by the Al- 
bany county court, who said in part: 

“The general rule seems to be that 
when one party either by express con- 
tract or by rule of law is obliged to in- 
demnify another against some liability, 
if the party indemnified gives notice to 
his indemnitor of the institution of an 
action against him for such liability, the 
indemnitor is concluded by the recovery 
of the judgment against the party indem- 
nified.”’ 

In the La Duke case, however, the in- 
surer did defend, and whether plaintiff 
was successful or not, having defended, it 
is liable for the costs of such defense 
under “general agreement No. 2,” which 
is made part of the policy, and wherein it 
agrees to defend at its own cost. Having 
defended and incurred the charges of Dr. 
Meriarta and as the “general agreements” 
are part of the policy, I am of the opinion 
that the costs which the insured agreed 
to pay in defending the action relate back 
to its indemnity “against loss in common 
law, or statutory liability for damages 
on account of bodily injuries, etc.” 

Hudson River Tel. Co. vs. Aetna Life, 
121 N. Y. Supp. 565. 


* * * 


Premium Settlement Final Unless 
Fraud is Alleged and Proven—The com- 
pany issued a liability policy the pre- 
mium of which was based on the in- 
sured’s pay roll for the current year. 
This transaction was repeated for three 
additional years. The policy provided 
that the company shall have the right to 
examine the books of insured relative to 
the compensation paid employes. At the 
end of each year, insured made a state- 
ment of the annual pay roll and paid the 
company the difference due according to 
the statement. 

After three years (in which there were 
no transactions between insured and the 
company), the company claimed the set- 
tlements were not correct and demanded 
an examination of the books, which in- 
sured refused, brought suit and obtained 
judgment, which on appeal was reversed 
and remanded by the Court of Appeals of 
Kentucky, principally for defective plead- 
ings in part of the company, but in con- 
struing the effect of the annual settle- 
ments the court says in part: “We do 
not agree with appellants that, because 
the insurance company accepted their 
statements of the additional insurance 
due and received the checks given in pay- 
ment of it, this amounts to a final settle- 
ment which would preclude the company 
from recovering whatever was actually 
due. All that we hold is that there was 
a settlement which is final unless im- 
peached either for fraud or mistake. Cer- 
tainly the company is not estopped from 
recovering whatever is actually due it, 
although it made a settlement at the end 
of each year with the insured, if it should 
be made to appear that this settlement 
was made under the influence either of 
fraud or mistake. 

But fraud or mistake must be pleaded 
and proved. The company cannot make 
a settlement with the insured at the end 
of the year * * * in its nature final 
* * * and then, afterwards, at any time 
it sees fit, institute a suit to discover 
whether or not the amount received by 
it was correct without alleging some rea- 
son for impeaching the settlement.” 

Palmer et al vs. Fidelity & Casualty, 
125 S. W. Rep. 270. 

Construction of Pay Roll Clause—The 
insurance company brought suit to re- 
cover an alleged balance for premiums 
based upon the total wage roll of insured. 
The policy provided that: 

“The estimated pay roll covers’ the 
wages of all persons employed on the 
premises, including executive officers, of- 
fice men, piece workers, drivers and 
drivers’ helpers, except as follows: presi- 
dent, vice-president, secretary and treas- 
urer, office men, drivers and helpers.” 

The daily reports which served as ap- 
plications and part of the contract showed 
that the persons specified therein were 
all shop-men. Judgment was_ rendered 
against insurance company, which on ap- 
peal was affirmed by the supreme court 





of Arkansas, who say in part: 





Personal Side of the 
Insurance Business 


Clarence W. Van Beynum, special 
agent for the Herbert J. Cunningham 
Insurance Agency at Janesville, Wis., 
was married on April 19 to Miss Lulu 
B. O’Brien, formerly of Janesville but 
now of New Auburn, Wis. After a 
brief honeymoon, the couple will be at 
home in Janesville. 


A. M. Harbaugh, formerly well known 
in life and casualty circles, was in Chi- 
cago this week. He will soon enter 
the fruit farm business in Montana. 


Rodney Davis, of Chicago, general 
agent of the Camden Fire, has been laid 
up for nearly a month with malarial 
fever. He is still confined to his bed. 


Edd. G. Doerfler, manager of the 
Washington Fire at San Francisco, and 
son of Secretary G. A. Doerfler of the 
Acme Fire of Cedar Rapids, was mar- 
ried last week to Miss Anna May 
French, of Waterloo, Iowa, the for- 
mer home of the Doerflers. Both 
young people are highly esteemed by 
their friends. 

John McGillen, of Chicago, general 
agent of the United Surety, is a man 
of large proportions. Lucius Pfouts, 
examiner of the Illinois insurance de- 
partment, is also of large proportions 
sidewise, but does not stack up so big 
up and down. Recently these two men 
went east on a Pennsylvania -train. In 
the early dawn Mr. McGillen gathered 
up his belongings and left the train at 
Harrisburg, to go to Baltimore, while 
Mr. Pfouts continued on his way peace- 
fully to New York. After the train had 
left Harrisburg Mr. McGillen discov- 
ered that his overcoat had played the 
same trick with him as his garments 
used to do when he was a growing boy. 
The sleeves extended to somewhere be- 
tween his elbows and his wrists, while 
the tail was a long way from the 
ground. Otherwise it was a pretty 
good fit. When Mr. Pfouts reached 
New York he beheld a miracle. His 
overcoat, like Aaron’s rod, had done 
some remarkable growing in a single 
day. Luckily the weather was warm, 
so neither suffered. 

President L. K. Thompson of the 
Northwestern National Life of Minne- 
apolis was in Chicago last week, pav- 
ing the way for an extension of its 
business in the city under Manager 
George Hoffman. President Thompson 
was fortified with letters of introduc- 
tion to Chicago’s leading bankers from 
prominent financial men of the north- 
west. Mr. Thompson’s plan is to get 
the company well known to stable 
bankers of Chicago, so that thev will 
be able to give an intelligent expres- 
sion of opinion as to its financial con- 
dition and character of its management. 








“The point at issue in the case was 
whether or not the policy included yard 
men. The insurance company asked for 
a peremptory instruction in its favor, 
which the court refused to give, and this 
refusal is assigned as error. The case 
was submitted to the jury and a verdict 
in assured’s favor was. returned. We 
think that, upon proper construction of 
the contract, and upon the evidence, this 
verdict was correct. The insured’s em- 
ployes specified in schedule included only 
executive officers, office men, piece work- 
ers, drivers and drivers’ helpers, except 
the president, vice-president, secretary, 
treasurer, office men, drivers, and helpers. 
The most that can be said in the com- 
pany’s favor is that the language of the 
contract is ambiguous and we have a 
right to look to the daily reports and ap- 
Plications as parts of the contract which 
show that only the engineers, firemen, 
sawyers, laborers, superintendent and 
night watchmen were insured, and the 
evidence which shows that this meant 
shopmen and not yard men. This con- 
struction disposes of the case.” 

Fidelity & Casualty vs. Fayetteville, 
etc., Co., 125 S. W. Rep. 653. 





Indignant virtue is many times just 


mean jealousy or sheer hate. 
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FRATERNAL BILI, HEARING 
DISCUSS PRELIMINARY DRAFT 





Little Hope of Commissioners and So- 
cieties Agreeing on Measure— 
Early Threats Are Made 





The Insurance Commissioners’ Con- 
vention committee on fraternals met 
in Chicago this week to consider uni- 
form laws. 

It soon became apparent that hope 
of a uniform bill that may be adopted 
in any considerable number of states is 
only a dream. Before the discussion 
began the threat was made in the lobby 
that any bill unsatisfactory to the fra- 
ternals would be killed in the legisla- 
tures, and it soon became apparent on 
the floor of the committee room that 
the commissioners will not approve a 
bill weak enough to suit the fraternals. 
The most that can be hoped for it 
seems is a bill that may be adopted in 
a few states where the younger fra- 
ternals are not powerful politically. 

Object to Ritual Requirement 

The first objection from the fraternal 
men came on scction 2, which as draft- 
ed forbids the admission of members 
except by initiation in accordance with 
the prescribed ritual of the order. Some 
orders admit members on a signed 
pledge, without any initiation, where 
there are no local lodges. The mem- 
bers of the committee considered this 
a great abuse and refused to alter the 
language of the section. 

Section 5, defining the benefits that 
may be granted by fraternals, was dis- 
cussed at great length and was finally 
committeed to a subcommittee consist- 
ing of Mr. Hardison of Massachusetts 
and Mr. Hadley of New York to be 
redrafted. The principal objections 
were on the part of the commissioners, 
who disapproved of the lien system of 
paying premiums. The subcommittee 
put proper safeguards around the priv- 
ilege, it being admitted that under cer- 
tain conditions, especially in readjust- 
ing rates at the older ages. the lien 
system is a practical though an evil 
necessity. 

Cash Values Cut Out 

Subsection 2 of the same section, 
granting to fraternals using the Ameri- 
can Experience Table and 3% percent 
interest the right to grant extended, 
paid-up and cash surrender values, was 
amended in the substitute section to 
eliminate the cash surrender values. It 
was considered an unsafe privilege to 
grant to a concern such as a fraternal 
order, in which public confidence may 
so easily be shaken. Both the old and 
new drafts, however, were finally re- 
served for an executive session of the 
committee. 


Premium Rate Attacked 

Section 9 as drafted forbade fraternals 
accepting new members after Jan. 1, 
1912, at less than the National Fra- 
ternal Congress table, with 4 percent 
interest. This provision was attacked 
on all sides. Some objected to any 
minimum rate, while others thought it 
useless to prescribe a comparatively 
adequate rate for new members if the 
old members were not raised. It was 
pointed out that while the new mem- 
bers might pay enough for their own 
cost, their money would inevitably be 
used to meet the deficiency in the 
older classes. There were also argu- 
ments for and against fixing a date. 
The argument for it was that many 
fraternals or at least fraternal man- 
agers, were eager to increase their 
rates to an adequate figure, but were 
afraid of raids by other fraternals. If 
all raised simultaneously this would be 
obvious. The objection was that the 
governing body of an order might re- 
fuse to adopt the higher rate, in which 
case the order would be in a quandary. 











The committee finally amended the sec- 
tion so as to require the N. F. C. rates 
on both old and new business on Jan. 
1, 1912. 

It was plain that many of the fra- 
ternal men did not approve of this re- 
quirement, and it is doubtful if any bill 
containing it can be passed in a state 
where the orders are strong. 

When it was seen that the commis- 
sioners and the fraternals were hope- 
lessly opposed, interest in the discus- 
sion lagged. Some changes in phrase- 
ology were made, neither side fought 
very hard for its ideas. Perhaps the 
only value in the hearing was the dis- 
— that were developed the first 

ay. 

j Commissioners Present 

The members of the fraternal com- 
mittee present were Reau E. Folk, of 
Tennessee, chairman; Nelson B. Had- 
ley and Henry D. Appleton, represent- 
ing Superintendent Hotchkiss of New 
York; Fred W. Potter, of Illinois; C. 
C. Lemert, of Ohio; F. H. Hardison, of 
Massachusetts, and Joseph Button, of 
Virginia. Commissioner Hartigan of 
Minnesota, president of the convention, 
and L. A. Anderson, actuary of the 
Wisconsin department, also attended 
the sessions. 

At the first session of the committee 
the tentative bill had not even been 
printed and while one of the fraternal 
men took it out and had it linotyped 
the time was occupied in going over the 
replies to the thirty-six questions sent 
out by a subcommittee. These ques- 
tions were sent to some 500 orders and 
replies were received from about 190, 
including most of the larger orders. 
Of these 184 were tabulated and the 
tabulation was read to the committee. 

One of the questions was: “Has any 
investigation been made into the mor- 
tality of the order?” Seventy-eight an- 
swered yes and seventy-six answered 
no. Another question was: “If pres- 
ent rates are deficient, what steps are 
being taken in regard to the matter?” 
Twenty-one answered none, ninety-six 
answered that rates are not deficient, 
three that their rates were in excess of 
their needs, and one answered that its 
rates were deficient. When this lone- 
some admission was read someone whis- 
pered, “Truthful Jeems.” 





Sue the Northern Life 

Creditors of the Fraternal Tribunes, 
which recently went on the rocks and 
the members of which are being in- 
sured in the Northern Life of Rock 
Island, have filed suit against the latter 
company on the theory that it has be- 
come liable for the Fraternal Tribune 
claims. The suit is brought jointly by 
a large number of creditors and is for 
$200,000. The Northern Life, however, 
has no contract with the Fraternal 
Tribunes, and the suit is based on a 
misapprehension. 





Takes on Columbian National 

The Gray-Mandeville Company, of 
Newark, N. J., consisting of Edward 
W. Gray, formerly connected with the 
Equitable Life, of New York, as gen- 
eral agent in Newark, and J. A. Mande- 
ville, who is also well known in insurance 
circles, has been appointed general 
agent for Passaic, Essex and Union 
counties in New Jersey for the Colum- 
bian National Life. Field Superintend- 
ent Chapin, stationed at the New York 
City office, consummated the arrange- 
ment. Its first day’s business was 
$12,000 of insurance. The Gray-Mande- 
ville Company is also general agent in 
New Jersey for the Commercial Cas- 
ualty of Newark, which is already 
writing accident and health and _ lia- 
bility business in New Jersey. Their 
new connection with the Columbian 
National will not affect their casualty 
work. 


Record of Old Line Companies 





Historical Survey of Stock and Legal Reserve Institutions 
Organized in this Country since 1835—Up to 1900, 
124 Stock Companies Have Re- 
tired or Failed 





stock legal reserve life companies organized between 1835 and 1900. It 

also gives the names of those organized or being promoted since 1900. Of 

the 157 stock companies organized between 1835 and 1900, 124 either retired from 
business, were reinsured in other companies or failed . 

Some fifty mutual companies have been organized since 1759. 

failed, the Life Association of America, St. Louis, Mo. 


T HE New York Life has gotten out a very important pamphlet showing the 


Of these, one 
Three others reinsured. 


STOCK LIFE INSURANCE COMPANIES 





COMPANY. Organ- Ceased Capital 
Location. ized. Business. Stock. 
Baltimore Life ....cccsescccsccece Baltimore, Md. ..... 1835 1867 a 
Reinsured in Equitable Life. 
Globe Life ..... pexeeseuendecenes -Philadelphia, Pa. ... 1838 1867 ® 
Ohio Life & Trust.......ceeeeeees Cincinnati, O. ...... 1840 1857 ° 
Waee TAGS ciccacecesvesevescccess Jersey City, N. J.... 1847 1853 ° 
Reinsured in Knickerbocker, N. Y., which failed 
in .1879. - 
Spring Garden ......cccscccsccees Philadelphia, Pa. ... 1849 1853 
Changed name to North American Life & Health, 
reinsured in Aetna 1853 : . 
DRE con ctkinnsanencceneneser res St. Louis, Mo. ...... 1849 1851 
Reinsured in New York Life 1851. " . 
Hartford Life & Health...........- Hartford, Conn, .... 1849 1855 
DME bciavceeedeveccancsseck el DONE. GRE ssacee 2850 Active 100,000 
American Life .....ccccssccccssere Philadelphia, Pa. ... 1850 1890 500,000 
Loss to policyholders, $848,338. 

Aetna Life . sag ae oeeeeceee rer Hartford, Conn. .... 1850 Active 2,000,000 
Charter Oak ..cccccccccccvcccessees Hartford, Conn. .... 1850 1887 200,000 
Loss to policyholders, $7,937,915. ‘ 
United States Mrife. Ceres  & OMT tT 1850 Active 200,000 

National Safety & Trust.........+. Philadelphia, Pa. ... 1851 1852 : 
BeWAEE TAT «cc cccccccsvccaceoceccs OW TORE Cl. s2<0- 1852 1856 
Reinsured in United States Life. a 
Knickerbocker ......cccccccesseese New York City...... 1853 1879 100,000 
Loss ‘to policyholders, $2,380,364. ; 
Covenant Mutual = pated eee eeed St. Louis, Mo....... 1853 1900 100,000 
einsured in Metropolitan. = 
St. Louis Mutual........ “4 errr TT St. Louis, Mo....... 1857 1874 100,000 
Absorbed by Mound City, changed name to St 
Louis Life, changed name to Columbia, absorbed 
by Life Association of America which failea 
in 1879. 
Equitable ......cscccccees vheaween New York City...... 1859 Active 100,008 
Guardian Mutual ................-New York City...... 1859 1813 125,00 
Reinsured in Universal, which failed in 1881; loss 
to policyholders, $1,351,193. 
Home yA ae ne ses avn miata ina rine alate ae New York City...... 1860 Active 138083 
Washington Life ....-cecccccsess -New York City...... 1860 1909 125, 
Reinsured in Pittsburg Life & Trust. 
Germania Life ..........+. z cocceee New York City...... 1860 Active 308,090 
North American ....... onetenoneee Philadelphia, Pa. .,. 1860 1875 138,596 
Reinsured in Penn Mutual. p am 120,000 
Continental Life ....ccccsccccccess Hartford, Conn. .... 1862 1877 20, 
Loss to policyholders, $1,454,202. f 
Piedmont & Arlington ena Wikheeien Richmond, Va, ...-.-. 1862 1876 200,000 
Loss to policyholders, $769,676. : 
Security ...... “ - . chances aia eh ao New York City..... * 1862 187 110,000 
Loss to policyholders, $2,215,204. ‘ ™ 
North ‘amneriee, baesnnensee erences s New York City...... 1862 1874 100,000 
Took over business of’ the Standard and Govern- 
ment Security; oe ny si b+ 
failed in 1881; loss to policyholders, ,935,917. . 
Travelers ......-. cevcece weeeeeeesHartford, Conn. .... 1863 Active 2,008.088 
New Jersey Mutual........ < mM - .Wowark, Dy Seosseuwen 1863 1877 ’ 
Loss to policyholders, $965,161 
National ..... Seeeneeee nenée en New York City.....-. 1863 1866 150,000 
Loss to policyholders, $167,531; reinsured in Ameri- 
can National Life & Trust, which failed in 1875. hl 00.000 
Globe Mutual ......... ccccccccveeNew work City...... 1864 1879 100, 
Loss to policyholders, $1,347,819 
Brooklyn A aepaeagapieesamdiametiens TOU scccseccae TK 1901 125,000 
Reinsured in Equitable. we e 
Widows & Orphans...... ecccccccco NOW LOFK secseesees 1864 1872 200,000 
Reinsured in Mutual Protection, which became the 
Reserve Mutual, which reinsured in the Guar- 
dian, which reinsured in the Universal, which 
failed in 1881. 
Provident Life & Trust...........- Philadelphia, Pa. ... 1865 Active 1,008,083 
Maryland Life ..cccccccccccscccces Baltimore, Md. ..... 1865 Active ++ 008 
Connecticut General ........-..++- Hartford, Conn. .... 1865 Active +4444 
UMIVOTSR ccccccccccvcccvcccsccess New York City...... 1865 1881 200,06 
Loss to policyholders, $2,612,599 * . 
National Life» ees aeeuennen wie BH. cccccce » 1865 1874 135,000 
Loss to policyholders, $77,150. = 
Mutual Life asic ep SE voscesceCORO, TM. os050000 1865 1876 101,500 
Merged with Safety Deposit 1873, failed 1876, loss 
to policyholders, $110,950. a - 
Great Western Mutual....... aes -New York City...... 1865 1870 115,000 
Loss to policyholders, $331,221 = . 
Southern Mutual 600000060000000Reyee, TAF. «000s 1866 1902 191,500 
Reinsured in Illinois of Chicago 1902, changed name 
to Mutual Life. 
Metropolitan Life ........sseeeeee New York City...... 1866 Active 2,000,688 
Hartford Life .........+.. evccccece Hartford, Conn. .... 1866 Active 500, 
Franklin Life ........ eeeceeseeseeindianapolis, Ind. ... 1866 1882 110,000 
Atlantic Mutual .......+.+. ceersece Albany, N. Y......--. 1866 1877 ' 
Loss. to policyholders, $240,286. in 
American Popular .......ssse08 eoseO TOOR coscovecece 1866 1877 100,000 
Loss to policyholders, $334,358. - 
World Mutual ........ cccccccccces New York City...... 1866 1875 200,000 
Loss to policyholders, $196,520. 
TWOEUGGEE | noc 8invk neha seco tncene Cincinnati, O. ...... 1866 1869 200,000 
Reinsured in Cincinnati Mutual, which reinsured in 
Union Central. 
Southern Life ......ccsccccccccces Memphis, Tenn. .... 1866 1876 249,500 
POW TOT BORORs cc oc ncenesscvesces Syracuse, N. Y...... 1866 1872 120,000 
Reinsured in Guardian Mutual, which reinsured 
in Universal, which failed in 1881. 
Miesionipgl Valley ..cscccccsccecs Louisville, Ky. ...... 1866 1872 136,500 
Reinsured in St. Louis Mutual (which see). 
Home Mutual .......... cooccccces -Cincinnati, O. ....... 1866 1811 98,700 
Reinsured in Union Central. 
TEODOR on i ccsrsccevoesovessens Cleveland, O. ......-. 1866 1872 200,000 
Reinsured in Republic, which failed in 1874. 
Economical Mutual .........+.+++eeProvidence, R. I..... 1866 1873 100,000 
Reinsured in Republic, which failed in 1874. 
CEE. Sdanccadneceebs teadene 3. eae 1866 1876 100,000 





Loss to policyholders, $3,476,982. 
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COMPANY. Organ- Ceased Capital COMPANY. Organ- Ceased Capital 
Location. ized. Business. Stock. Location. ized. Business. Stock. 
ME 64 sin died heb Oo toe 4 ot 4000bee40u s? See 1866 1872 130,500 | Equitable .......ssseeeeeeeeecvees Washington, D. C.... 1885 Active 100,000 

Reinsured in St. Louis Mutual towhich see). ar er eee Omaha, Neb. ....... 1885 1899 100,000 
American National L. & T........ New Haven, Conn... 1866 1875 100,000 Reinsured in Royal Union Mutual. 

Loss to eee $601, —. RORDGEEE BAGO ccccccescssccicccoes Detroit, Mich. ...... 1886 1892 113,000 

Michigan Mutual ... -Detroit, Mich. ...... 1867 Active 250,000 Reinsured in Nationai Life of Hartford, which 
Union Central .... :. Cincinnati, i sScirdasaicnes 1867 Active 100,000 failed in 1899. 
Protection Life ... Chicago, Bie ccececes 867 1876 200,000 | Bankers Life .......cccecscesecses Lincoln, Neb. ....... 1887 Active 100,000 
Pacific Mutual ... -San Francisco, Cal 1867 Active 1,000,000 | Western & Southern Life.......... Cincinnati, O. ....... 1888 Active 100,000 
Ec ecee 0.0sedae -»-Des Moines, Ia...... 1867 Active OS,OOS Ft POON cccccccccesccscsicccoescece Norwich, Conn. ..... 1888 1893 100,000 
Chicago Life CE, Bis ccccecee 1867 1877 111,050 Reinsured in Metropolitan. 

Loss to policyholders, $223,837. RR eee Newark, N. J........ 1888 1898 280,000 
Widows & Orphans Fund.......... Nashville, Tenn. 1867 1376 * Reinsured in Metropolitan. 
rte eee Lafayette, Ind. ..... 1867 1868 * Commercial Alliance ........+..++.. New York City...... 1888 1894 150,000 
We, WOOUTUEY cccccvcccncccoceseo Philadelphia, Pa. 1867 1871 1,000,000 Loss to policyholders, $260,251. 

Reinsured in Penn Mutual. Sh Sines canons ata Cee bewee Louisville, Ky. ...... 1890 1902 200,000 
GE) 3-9.60.0 54665064606 80:00000 05 New York City...... 1867 1871 125,000 Reinsured in Fidelity Mutual. 

Reinsured in Government Security, which relnoured Life Insurance Clearing Co........ St. Paul, Minn...... 1891 1899 100,000 

in North America in 1874, which reinsured in Reinsured in Security Life $ Trust, which rein- 
Universal, which failed in 1881. sured in Pittsburg Life & Trust. 
Provident Fund & Life............ New Tee, BM. Ze ccee 1867 1867 300,000 | Missouri State ..........eeeeeeeee St. Louis, Mo... .ccce 1892 Active 100,000 

Lost $32,500 and quit in the same year. PENNE TAGS 2. ccccccsctseccs Manchester, x. H. 1892 1894 25,000 
National Capital ....ccscccccccsecs Washington, D. C... 1867 1873 100,000 | Columbian Mutual ...........+.++. Providence, R. I..... 1892 1893 100,000 

Reinsured in Penn Mutual. Reinsured in Commercial ‘Alliance, a y failed 
Mingouri Mutual .....00ccccccscecs ee eee 1867 1874 125,000 in 1894. 

Reinsured in National of the U. §. A., and New pT eee eee New York City...... 1894 1901 500,000 

Jersey Mutual, which latter failed in’ 1877. Reinsured in Security Trust & Life, whieh rein- 
Hand-in-Hand Mutual ............ Philadelphia, Pa. ... 1867 1875 54,863 sured in Pittsburg Life & Trust. 
OEE tee eeeeeeeeees New ~~ ae 1867 1873 126,000 | Kansas City ....ccccccccccccccccs Kansas City, Mo..... 1895 Active 100,000 

Reinsured in National of the U. Security Trust De BRR cc sacs esne ve Philadelphia, Pa. ... 1895 1906 350,000 
Cincinnati Mutual .........se.e06. Cincinnati, QO. scccee 1867 1871 100,000 Reinsured in Pittsburg Life & Trust. 

Reinsured in Union Central. State Insurance CO........ccececes Philadelphia, Pa. ... 1895 1896 100,000 
Err arr re Memphis, Tenn. ... 1867 1813 69,100 | Central Life ......ccccccccccscces Des Moines, Ia...... 1896 Active 100,000 

Reinsured in Southern Life, which reinsured in Northwestern Life & Savings...... Des Moines, Ia...... 1896 1903 100,000 
7 Union Central. Reinsured in Northwestern National. 

COMUZOTRIS, BUNA) oc ccedccscccess San Francisco, Cal. 1867 1872 120,482 | Eastern Mutual ........-eeeeeeeee Camden, N. J....... 1896 1897 42,450 

Reinsured with Republic, which “tailed in 1874. Central Life of Missouri.......... Bt. ZAG, BO. 0000800 1896 1901 37,505 
Pe , .  5ccecccss 1867 1868 100,000 Reinsured in Metropolitan. 

I ED. 5.5 5a 0 5045-0080 00.0060 6 Burlington, Vt. ..... 1868 1900 100,000 | Immediate Benefit Life............ Baltimore, Md. ..... 1897 Active 15,000 

Reinsured in Metropolitan. DORE BAGS ccciceisevesscccucseoovces Grafton, W. Va...... 1897 1899 10,000 
Western New YOrK.......sceseeees matavia, MN, Ziccccce 1868 1879 125,000 Reinsured in Provident of W. Va. which rein- 

Homestead Bank & Life........... Pittsburg, Pa. ...... 1868 1879 309,550 sured in Matropolitan. 
EME .6.6%6-s4s0-06+¢0.0060e0% St. Louis, Mo........ 1868 1879 100,009 | Provident Life .........e.-eeeeee Wheeling, W. Va.... 1897 1901 32,500 

Loss to +i wwe $2,574,959. Reinsured in Metropolitan. 

Deen GC CUO UO. B. Aes ccccoccses Chicago, Tih. .ccccecce 1868 Active 500,000 | Indiana Life ......-ceseeceeeeeeee Indianapolis, Ind. 1897 1899 100,000 
i ME s6.00 66s eees bdeb eee Leavenworth, Kan... 1868 187 162,250 M erged with American Central. 
Homeopathic Mutual ............6- New York City...... 1868 1887 100,000 | Colomial ..cccccccccccccccscccccce Jersey City, N. J. 1898 Active 100,000 
BRUCE PUOCSGCION ...cccccccvcccvecs New York City...... 1868 1872 100,000 | American Life ...........eeeeeees Des Moines, Ia...... 1899 Active 47,900 
Merged into Reserve Mutual, which reinsured in National Life & Trust............. Des Moines, Ia...... 1899 1903 100,000 
Guardian, which reinsured in Universal, which Reinsured in National, U. S. A. 
failed 1881. DINE BEE ices cicccenccsesscenes New York City...... 1899 Active 100,000 
I OAS cos 64400400 inddeadcenn St. Louis, Mo........ 1868 1875 150,000 | American Central -++++++++-Indianapolis, Ind..... 1899 Active 137,000 
Bought St. Louis Mutual, changed name to St. Illinois Life ......... - Chicago, Ill. ..... 1899 Active 100,000 
Louis Life, changed name in 1876 to Columbia Home Life of America.. Wilmington, Del. ... 1899 Active 100,000 
Life, failing in =" (see Columbia Life). COMSSEVETEVS TAGS 2c cccesccesevess Los Angeles, Cal.... 1900 1906 200,000 
International Life & Trust........ Jersey City, N. J.... 1868 1872 159,000 Consolidated with Pacific Mutual. 

Reinsured in United ‘States Life. Northern Comtral ...ccccccccccsces ToleGo, O. ..ccccccse 1900 1903 100,000 
RUNEGE BU in tcscoccescssoensneee New York City...... 1868 1873 150,000 Reinsured in Pittsburg Life & Trust. 

Loss to policyholders, $267, aie. Mutual Tite & Trust ....ccccsseces Des Moines, Ia...... 1900 1904 25,000 
TN cig arc ns ae shake aaanelad eee 1868 1871 150,000 Reinsured in Central of Des Moines. 

Reinsured in Republic, which failed in 1874. South Atlantic .....ccccccccscccece Richmond, Va. ...... 1900 Active 200,000 
EE Serra Wilmington, Del. 1868 1873 * Des Moines Life. ..cccccsccvcccess Des Moines, Ia...... 1900 Active 100,000 
: Reinsured in National of U. S. A. PE ED 9.0.0 s000s00eeences5ee Indianapolis, Ind..... 1900 Active 100,000 
CHATUBMIONE co ccccccccccvcccseseocs New York City...... 1868 1872 200,000 | Federal Life .........eeeeeeeeeves Chicago, Ill. ........ 1900 Active 150,000 

Reinsured in Hope Mutual, which velnsured in Security wife & Savings........... Des Moines, Ia...... 1901 1902 100,000 

New Jersey Mutual, which failed in 1877, loss Reinsured in National Life & by ae which rein- 
to policyholders, $6,130. sured in National of the U. S. 
RAUOUWVOREGN .ceccccseuecasocses New York City...... 1868 1873 200,000 | Interstate Life .....ccccccscecses Cincinnati, TE «asnss 1901 1904 100,000 

Loss to policyholders, $29,514. Merged with Columbia Life of Cincinnati. 

EE ED .aietn a's aae a a 6 0.0') 60d eee New York City...... 1868 1873 160,000 | Temas Life .....cccccccccccseccces WO, “Be cs cesccce 1901 Active 100,000 

‘Loss to policyholders, $52,927. DNEEE TORSO cc cccsceveccccscscs St. Louis, Mo........ 1901 Active 100,000 
cS Terr eee ree eee Richmond, Va. ...... 1868 1869 * American Life ......ccccsoccccsces Des Moines, Ia...... 1901 Active 25, 

Merged with Piedmont, which failed in 1876. Kansas Union Mutual........... .-Topeka, Kan. ....... 1902 1903 100,000 
RROESOOR TOMES 2c cccisccacriocs New York City...... 1868 1871 125,000 Reinsured in National, U. S. A. 

Reinsured in Empire Mutual, which reinsured in Security Life & Annuity.........+.+ Greensboro, S. C..... 1902 Active 100,000 

Continental, of N. Y., which failed in 1876. Columbian National ..........+4.- Boston, Mass. ...... 1902 Active 1,000,000 
Louisiana Equitable .............. New Orleans, La.... 1869 1881 * Kansas City Life.....cccccscsccccs Kansas City, Mo.... 1903 Active 100,000 
WIMRRBtON LALO ccccccccccvcccces Wilmington, S. C.... 1869 1873 bd Bankers Reserve Life............. Omaha, Neb. ........ 1903 Active 100,000 
ME 0-6 b406¥ 0000006066000 8RS CG BE vceneeqe 1869 1876 136,000 | DWmtom Like 2c ccccccccccccccscccccel Yew York City...... 1903 Active 200,000 
Sr rer reer CRIOGEO, Ei. ccvcccce 1869 1873 136,260 | Southern Life & Trust............ Greensboro, S. C..... 1903 Active 300.000 

Became the Policyholders Life & Tontine, which CE. BAD cicoveconecvcevcees Cincinnati, O. ....... 1903 Active 176,200 

reinsured in Life Association of St. Louis, Mo., Pittsburg Life & Trust............ Pitebers, PR. 2.2.0 1903 Active 1,000,000 

which failed; loss to policyholders, $54,988. Pt Cn cctecsseebeeedes sane Pitteeare, PO. 2-0 1903 Active 1,000,000 
DEE 60:00 000 660000064500 bA000 Nashville, Tenn. 1869 1876 165,850 | Volunteer State ..........2..-0e8- Chattanooga, Tenn... 1903 Active 200,000 

Reinsured in Globe Mutual, which failed in 1879. DOWORtOTR TAGS 2cccccvccccesecss Deltas, TOE. cvcccece 1903 Active 200,000 
BUMGIGED EMOO ccccecvocccccsesouces MOOGMD, Elbe ccccccce 1869 1872 100,000 | Security Life of America......... Chicago, Til. ......2- 1903 Active 500,000 
International .........seeeesceeess a 2. strechee 1869 1873 130,700 | Life Association of America.......} Yew York City...... 1903 1909 500,000 

Reinsured in Universal, which failed in Fog Became Union Life and then reinsured in Metro- 
eS eres New York City...... 1869 1872 215,000 politan. 

Reinsured in New Jersey Mutual, which failed in CI IO onc heseevtecesssccee Chicago, Til. .......- 1903 1906 150,000 

1877; loss to policyholders, $34,090. Reinsured in Federal Life. 
po Ree eee New York City...... 1869 1873 150,000 | Security Life & Annuity........... Philadelphia, Pa. 1903 1906 165,500 

Reinsured in New Jersey Mutual +> failed in Reinsured in Pittsburg Life & Trust. 

1877; loss to policyholders, $100,0 OEE re Concord, N. H....... 1903 1906 10,000 
Farmers & Mechanics............. New York City...... 1869 1871 125,000 | Intermediate Life .............+.. Evansville, , sees 1904 Active 125,000 
Reinsured in Empire Mutual, which reinsured in Ce BD sceccccrvccsrececeses Louisville, Ky. ...... 1904 Active 330,880 
Continental of N. Y., which failed in 1876. CREE BADD. co ccccscscescvvegs Salt Lake City, Utah 1904 Active 208,875 
Wurpire State .2..csccovescccsccacs Waterloo, N. Y...... 1869 1872 100,000 | Capitol Life .......eeeeeeeeeeeees Denver, Colo. ....... 1905 Active 100,000 
Reinsured in Life Association of Mo., which failed CabetaGe Mational ..ccscccccsccoes Denver, CONG. ccceres 1905 Active 100,000 

in 1879. DEE ED cesccscecdesencnees Tampa, 7S 1905 Active 91,871 
Empire Mutual .......ccscccccscees New York City...... 1869 1872 100,000 | Lincoln National ...........-.005- Ft. Wayne, Ind...... 1905 Active 150,000 

Reinsured in Continental of N. Y., which’ failed EE SD Sac ctccnerecseeieten Indianapolis, Ind..... 1905 Active 100,000 

in 1876. PEED BARD scccccccceesreerecvias Indianapolis, Ind..... 1905 Active 125,000 
PE do ccdsnenparivatasadeee Jersey City, N. J.... 1869 1872 SE eae rr Yew York City...... 1905 Active 100,000 

Loss to policyholders, $100,000. Greensboro Life ...... Greensboro, S. C..... 1905 Active 146,400 
BRMBRTIS MEURUAL 2 ccccccvcsccscces New York City...... 1869 1873 130,000 | American National --Galveston, Tex. ..... 1905 Active 100,000 

Reinsured in Guardian Mutual, which reinsured Beneficial Life ..... --Salt Lake City, Utah 1905 Active 100,000 

in Universal, which failed in 1881. American National .-Lynchburg, Va. ..... 1900 Active 127,120 
WEUGERR PUOUCCION oc cvcccccccceses Philadelphia, Pa. 1870 1875 12,973 | Commonwealth Life -- Louisville, Ky ...... 1905 Active 214,053 

Changed to Fraternal. Guardian Life ... - Seattle, Wash. ...... 1905 Active 51,000 
NS Hains bint aes e060 b-+604 000 ee Chienme, TE. ..cccccs 1870 1874 457,100 | Southern Life Fayetteville, N. C... 1905 Active 122400 

Loss to policyholders, $754,388. ED bea do cope bceeneeced PE Be. Besavecee 1905 1907 100,000 
Policyholders Life & Trust........ South Carolina ..... 1870 1873 * Reinsured in Metropolitan. 

Reinsured in Life Association, which failed. - ao as err Cedar Rapids, Ia.... 1906 Active 25,000 
Minnesota Mutual ........eceeeeee St. Paul. Minn...... 1870 1875 8,000 | Cleveland Life .........2eeeeeeees errr 1906 Active 175,000 

Reinsured in Northwestern ae of Milwaukee. CO oo 866.0506: 666 50 ecee weve Portland, Ore, ...... 1906 Active 100,000 
pT Pre ree New York City...... 1870 1875 144,000 | Columbus Mutual ............+0-. Columbus, O. ....... 1906 Active 100,000 

Reinsured in Globe Mutual, which failed in 1879. ere cies Se0Cvibenweheeeweoennad WT, TOs sscccees 1906 Active 200,000 
Government Security ..........6.6- New York City...... 1870 1874 100,000 | TEMBBETO cccccccccscccccccevccccceed SASSER. GR. cccecees 1906 Active 100,000 

Reinsured in North America of N. Y., which rein- Fore, ‘Worth e SPrrrrrrre tee te Ft. Worth, WOR .ccces 1906 Active 104,148 

sured in Universal, which failed in 1881. CEO ccna scevncdcuesnvess ence Houston, _ gewegeae 1906 Active 100,000 
MOTE DMM 2c cccccccecsevecocees New York City...... 1870 1870 115,000 | Indiana National .............+ .- Indianapolis, Ind..... 1906 Active 100,910 

Reinsured in United States Life. EE oe Canes eecase et eeceneeuun Yew Orleans, La.... 1906 Active 100,000 
Pt Te cenereenecasdiene cee sive Mobile, Ala. ........ 1871 1889 bd DE ttchvecen awe reads eene needa Jackson, Miss. ...... 1906 Active 7,35 
Life Insurance Co. of Va.......... Richmond, Va. ...... 1871 Active 200,000 | Louisiana National ...........++6- New Orleans, La.... 1906 Active 240,000 
Werth Carolina TAfe,....cccvcccces PEE, Bt. Decvtcces 1872 1882 bd DE EEEMGE cesccccosnceescecs Columbus, GO. .cccces 1906 Active 200,000 

Reinsured in Life Insurance Co. of Va. PEE arncesdeneenedeeveceieees Lincoln, Neb. ....... 1906 Active 130,000 
0 a er arr i Oh stthedie wen 1872 1884 EE eer reer err Rock Island, Ill..... 1906 Active 300,000 
SS aaa eer Leavenworth, Kan... 1873 1877 GSS © POE oo eecnesccsesccceccecnsans Seattle, Wash. ...... 1906 Active 125,000 

Reinsured in Pacific Mutual. Ree errr Kingston, N. C...... 1906 Active 100,000 
Mutual Life & Accident........... Williamsport, Pa, ... 1874 1876 BODES § OTE AGROTICAR cc ccccccccccssce Newark, N. J........ 1906 Active 265,000 
Provident Savings Life............ New York City...... 1875 Active PoE ccscccecaniescceucess esa Los Angeles, Cal. 1906 Active 250,000 
Cn Pes sweeenseeasene’ 6 BE, BOG, BO. cc ccdcce 1875 1877 BOSS FSD GED bi cicccccerccececeessecs Cobembes, ©. .ccccce 1906 Active 100,000 

Loss to policyholders, $63,550. PE ca nkdenteakt regs + artedeen ea Portland, Ore. ...... 1906 Active 100,000 
PE CEE cccccasconadnsnceen Seowark, N. J..c.66: 1876 Active 2,000,000 | Pennsylvania Mutual ............. Philadelphia, , eer 1906 1910 41,245 
Se renee = ome. Biv codee 1881 1900 Pe rer Philadelphia, Pa..... 1906 Active 560,850 

Merged with National Life, U. 8S. PEE webs cscanecécstsnenscwe ie Chicago, Tl. ......0- 1906 Active 100,000 






























































20 


THE WESTERN UNDERWRITER. 


April 21, 1910. 








COMPANY. 





Organ- Ceased Capital 
Location. ized. Business. Stock. 
DE,  tacgterrddanddecakems DD 2 scscvessessepen 1870 Active 
Pe wceenccasseeneveseanhs i 2 ceseescessee eae 1872 1875 7 
Minnesota Mutual .............00. ies Ms 6heccrceceseces 1880 Active 
Te cccscaeneadcseneees DP Mi seeseicec'en 606% 1882 Active 
ME oe Sd 6.d oc aeee tone ened + 6.0 b.0666 0060.60 1884 Active 
Northwestern National ...........-Minneapolis, Minn. ........... 1885 Active 
Royal Union Mutual........scecoes Pe ME, Bic bcceccccceute 1886 Active 
ge ee i 1. Ws sce s e500 1887 Active 
Pe Bee GF AMD. sccccccccveves ES 12.6 6 &é.p sw 00 eae 0’ 1889 Active 
Dt scktnbhvctouncenceeesnses ReeeeeGere, IME, .ccccc’cccvcce 1894 Active 
eer Greenfield, Mass. ............ 1895 1901 
Reinsured in Boston Mutual.; 
ED ek ow do owas o:o0.6 6 ere i es os tere eeeee oes 1895 Active 
De CE CREB. occccccrcsed aca DEED, BOM. ceosccvcesees 1897 Active 
DET MEOOUEE vecceeecceceeseeye Philadelphia, Pa. .........000. 1899 Active 
OS PT errs  . 6 ee 1899 Active 
Liberal Fee eee DE, EEE ac ccceeescocsas 1902 Active 
Guaranty SEE s¢etenasond eae i Ti seceshosenneeds 1903 Active 
DCN cvs cteeeespasetedeease SE ee 1903 Active 
Security PEE: cw vesarescouc vers Dh ML. sbblesoarivceece 1903 Active 
State IE hie ana bake estan abe loe Pt . cctvibencerenenaeen 1905 Active 
be 6 5 o 0.4 6 end chide 6.8 aie Rh I st 6 00660008066 008 1905 Active 
EMD 46 ssccnceee vecene BRGOMODEEIM, BME. wcccccccccee 1905 Active 
TD BMD 6 0.0:0.6000000600008 US era 1905 Active 
MED BEMCUL cccceccccecccccess BEE, Te Bec cccccvccsscece 1905 Active 
RS a Hc Indianapolis, Ind. ............ 1906 Active 
Dakota Mutual .... ss Watertown, Dak. 1906 Active 
OOO Tr WOUMEOEE, BME, secccoces oe 1906 Active 
MEMEEEEE DOUCGRL occ ccceccccceeseos Council Bluffs, Ia 1906 Active 
 MIOMGEVO secccoccccccceees SS MEE 85 6-0-0:4.0006 6600000 1906 Active 
DL 6 4:6:0'46002000006000% Ph Us BPiricescevacesees 1907 Active 
EEE anewcccopeseescecoennd Pe SUN. Mn cccccsasnnees 1907 Active 


* Note.—The failure of this association was caused by its attempt to absorb a 
disabled stock company (see St. Louis Mutual). 
t No loss to policyholders. 





Old Officers Serve Again Life. The members of the executive 
The Insurance Exchange, the medical committee other than the officers are: 
directors society of a number of south- | Dr. A. Ravold, Missouri State; Dr. W. 
ern and western companies, held its | F. Milroy, Bankers Reserve. 
annual meeting at St. Louis last week. The effort to change the standard of 
The old officers were reelected as fol- | membership did not win. Officers and 
lows: President, Dr. Allison Maxwell, | some of the other leaders of the Amer- 
State Life; Vice-President—Dr. O. F. | ican Life Convention were at hand, as 
Maxon, Franklin Life; Secretary- the meeting of its executive committee 
Treasurer—Dr. E. R. Hawley, Illinois | was held in the same hotel. 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO. 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 











PROOF OF PUBLIC CONFIDENCE 


This pompane has more premium-paying business in force in the United Stater 
than any other Company, and for each of the last sixteen years has had more nev. 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1909: 


456 per day in Number of Claims Paid. 6,535 per day in Number of Policies 
Placed and Paid for. 


$1,463,755 per day in New Instirance Placed and Paid for. $183,403.75 
ag! day in payments to Policyholders and addition to Reserve. $132,172.72 per day 
n 


UNION LIFE INSURANCE CO. 


OF CHICACO 











HOME OFFICE 


FIFTH FLOOR CHICACO SAVINGS BANK BUILDING 


S. W. Corner State and Madison Streets 





Live Men of Ability can secure the best contracts offered by 
any sound, conservative company to men who can 
deliver the goods. 


FOR GENERAL AGENCY Address, THE HOME OFFICE 














LOW PREMIUMS— HIGH GUARANTEES 
AND LIBERAL POLICY CONDITIONS 


Are the Salient Features of all Policies Issued by 


THE CONSERVATIVE LIFE INSURANCE CO. 


WHEELINC, W. VA. 


For this reason it is writing a large business in Ohio. 
Men who can make good can make good 
contracts with the Company. 


NOT AS BIC AS THE OLDEST BUT AS COOD AS THE BEST 














BUYS HARTFORD LIFE STOCK 


CONTROL GOES TO J. G. HOYT 








Features of the Purchase of Keeney 
Interest—Company Will be 
Invigorated 





The change in control of the Hart- 
ford Life by which the stock held by 
President George E. Keeney and mem- 
bers of his family was transferred to 
John G. Hoyt backed by Cincinnati 
capitalists, identified with the new or- 
ganization of the Cincinnati Life, was 
consummated in Hartford last Thurs- 
day between Mr. Keeney and Mr. Hoyt. 
Mr. Keeney transferred 2,508 out of 
5,000 shares at once and has agreed to 
transfer additional shares belonging to 
his family to make up a total of 3,750 
shares. 

Mr. Hoyt states that the deal in no 
way affects the present status of the 
Hartford Life and that no changes are 
contemplated in the official personnel 
except that President Keeney will 
probably retire within the next few 
months. 

Not to Be Reinsured 

The company will not be reinsured 
or taken over by the Cincinnati Life, 
but will, it is stated, become the nu- 
cleus of a merger or consolidation of 
one or two additional companies, nego- 
tiations for securing the control of 
which are now under way by the Cin- 
cinnati Life organization. 

The amount of the purchase price 
for the majority of the stock of the 
Hartford Life is not stated but the 
minority stockholders are offered $167.- 
50 per share, the option remaining open 
until June 30. 

Mr. Hoyt states that developments 
will prove that thé Hartford Life will 
be made much stronger and that money 
will be paid into the company rather 
than any taken out. 

Hoyt Holds the Stock 

Hoyt is at present personally the 
holder of the Keeney stock. Whether 
at ‘some time in the future stockholders 
of the Cincinnati Life will be given 
Hartford Life stock in place of that 
for which they have subscribed is not 
stated. At present the Cincinnati Life 
has no connection whatever with the 
Hartford Life and as stated Mr. Hoyt 
personally is the purchaser of the 
shares, although he is being financed 
by George B. Cox and others who have 
been more or less closely connected 
with the Cincinnati Life organization. 

Whether the Cincinnati Life will ever 
complete its organization in its present 
form is a question as even if other 
companies should not be secured it is 
felt that the Hartford Life would form 
a much better nucleus around which 
to build a large life insurance company 
than would an entirely new company. 
The present plan is to merge a num- 
ber of life companies with the Hartford 
Life as a basis. 





The salesmen of the Cincinnati Life 
are still engaged in selling stock and it 
is expected to reach the full quota of 
$3,000,000 capital and surplus. The 
Cincinnati Life has already one thou- 
sand stockholders, chiefly in Ohio, In- 
diana and Kentucky, although some 
stock is held in New York and Massa- 
chusetts. 

Keeney’s Retirement Not a Surprise 

The retirement of the president, 
George E. Keeney, of the Hartford 
Life, from the life insurance business 
has not been entirely unexpected by 
those who have been in touch with its 
affairs. Mr. Keeney has very large 
business interests and is heavily inter- 
ested in the manufacture of woolen 
goods at Summerville, Conn. For some 
time he has desired that he be relieved 
of some of his business responsibilities. 
His son, Raymond G. Keeney, is vice- 
president of the Hartford; L. E. Gor- 
don is second vice-president, and 
Thomas F. Lawrence is secretary. These 
gentlemen will remain in their present 
positions. 

Hartford’s Financial Status 

The Hartford has a capital of $500,- 
000 and a surplus of $515,165. It also 
has special funds consisting of deferred 
dividends, etc., of $150,830. In addi- 
tion it has about $1,250,000 in its fa- 
mous “safety fund.” Thirty millions of 
its fifty-two millions insurance in force 
is on the safety fund plan. The total 
income last year was $2,513,757. The 
company has built up quite a large 
agency force and has done especially 
well in writing new business since the 
Armstrong laws went into effect, as it 
does not operate in New York state. 

While the majority of the stock is 
held in the Keeney family, about three- 
fourths of it, in fact, there are fifty or 
sixty stockholders, mostly in Hartford 
and vicinity. 

Vice-President Gordon has recently 
been visiting western agencies and 
found the field in excellent shape with 
bright prospects ahead. 





Assets $206 Instead of $3,000,000 

Commissioner Button of Virginia 
last week swore out warrants at Roan- 
oke, Va., against J. W. Elliott, supreme 
national commander of the Royal Fra- 
ternity, and W. L. Peters, sunreme na- 
tional secretary of the same order, 
charging them with doing business 
without a charter and without a license. 
Elliott was released on a $300 bond. 
Peters was not apprehended. 

An examiner from the insurance de- 
partment reported that the assets of 
the order were $206, although it had 
been advertising assets of $3,000,000. 





Rockford Life Is At It 

The Rockford Life of Rockford, IIl., 
which was licensed a few days ago, has 
written over $50,000 in Rockford and 
vicinity. Secretary F. A. Draper will 
handle the agency work and will write 
personal business. The company will 
gradually branch out into the state. 





L. D. DREWRY & COMPANY, Ohio 





State Agents of the MUTUAL BENEFIT 
LIFE, are desirous of securing the serv- 
ices of two or three high-class producers 
of honest life insurance in the city of 


CLEVELAND. Will pay salary, salary 


and commission, or all commission. 


Address 
L. D. DREWRY & COMPANY 


Cincinnati, Ohio 
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NOT TO ALTER LIMIT LAW 


ISSUE WILL RIGHT 


ITSELF 





Daily Papers Play Up Strongly All 
Criticism of the Insurance 
Companies 





(Prom a Staff Correspondent) 
_ New York, April 19—Present indica- 
tions in the life insurance situation 
point to the fact that there will be no 
amendment to section 96 of the Arm- 
strong laws—the limitation portion—at 
the present session of the legislature. 
The New York Life quite naturally 
favors the abolition of the section en- 
tirely and several of the other com- 
panies would be willing to help, but 
the only possible remedy at the present 
time seems to be in an amendment 
permitting the companies a little more 
leeway. 
Suggestion from Mr. Rhodes 


A suggestion was offered at the re- 
cent hearing on the Grattan bill at 
Albany by Vice-President Rhodes of 
the Mutual Benefit, which would permit 
a company to base its percentage of 
increase for its new business on the 
amount written in the three previous 
years. 

Such an idea, however, has not been 
offered as an amendment to the present 
bill to date. As the bill in question is 
fathered by the insurance superinten- 
dent the companies after expressing 
their opinions on the bill, have left 
the matter to the superintendent him- 
self to press the issue. 

Mr. Hotchkiss, however, has been 
so tied up with his fire insurance in- 
vestigations that he has not had the 
time to devote to his life insurance 
bills. 

It is quite a general opinion, there- 
fore, that the legislature which is not 
now far from adjournment, will leave 
section 96 in practically its present 
form. 

Situation Will Right Itself 

There seems to be a belief in certain 
quarters, moreover, that the situation 
will eventually right itself. As one life 
underwriter said recently, “It is a mis- 
take to force the issue at the present 
time. When several of the other larger 
companies feel the shoe pinching, as 
they increase their business toward the 
$150,000,000 mark, there will come a 
concerted effort for the removal of the 
limitation section which should prove 
strong enough to effect a change. Until 
then why not rest on our oars.” 


Criticise Yellow Write-Ups 

Company managers are commenting 
on the “yellow write-ups” incident to 
the publication of the report of the 
examination of the Mutual Life by the 
New York department. 

The criticisms of the company by the 
examiners for certain details have been 
made to look like a wholesale con- 
demnation of the company and its 
methods. There does not seem to have 
been room enough in some of the 
dailies’ columns for any portions of the 
report commending the company’s sys- 
tem and administration. 

The effect of the Armstrong com- 
mittee’s exposures has been to put life 
insurance on the defensive even up to the 
Present time. The tendencv of the 
daily press to cry down everything con- 
nected with the business is again very 
evident. 

Stirred Up By Fire Probe 
_ The insurance business was becom- 
ing more settled when the Phenix’ Fire 
disclosures were made. Then the 
Hotchkiss probe revelations were pub- 
lished and since then the good and the 
bad companies are classified in the 
same way by sensational dailies. 

The prevailing cry is that there must 
be something wrong with the insur- 
ance business. 

Life men are accordingly hoping that 
the general investigation of legislative 
conditions which is imminent but, will 





for a time at least take insurance out 
of the limelight. 


ARE NOT OPEN TO PURCHASE 
Union Central Life Stockholders Will 


Not Consider Bids for Getting 
Its Stock 











It is now understood that the bill in- 
troduced in the Ohio legislature at the 
instance of the insurance department 
limiting the capital stock of any Ohio 
life company to half a million dollars 
and also limiting the dividends that 
may be paid to stockholders is prac- 
tically dead and it is stated that it will 
not get out of the committee. It is un- 
derstood that the department had this 
bill introduced in place of another pro- 
viding that no life company shall issue 
both participating and nonparticipating 
policies. 

Since the decision in the circuit court 
at Cincinnati in the Union Central 
stock increase case, holding that not 
only the stockholders’ surplus, but the 
entire surplus of the company belongs 
to the stockholders, extravagant rumors 
have been circulating regarding offers 
that are being made for the company’s 
stock. George B. Cox, the Cincinnati 
financier and politician, is said to be 
prepared to pay $3,000,000 for the stock 
and other would-be intermediaries, 
among them, it is said, one of the at- 
torneys for the state in the recent suit, 
are said to be prepared to pay even a 
larger sum. The stock is held largely 
by members of the board of directors 
and it is positively asserted that no 
change in the stock ownership will be 
considered no matter how large a figure 
mav be offered. 

The rumor has been circulated almost 
daily for several months past that the 
real purpose in the promotion of the 
new Cincinnati Life by George B. Cox 
and others is the purchase of the 
Union Central, but the announcement 
last week of the change in control of 
the Hartford Life effectually put a 
quietus on this sensational gossip. Any 
change in the management or owner- 
ship of the Union Central at this time 
would be looked upon as little short of 
a calamity in insurance circles, and it 
is not believed that the owners of the 
Union Central stock have the slightest 
notion of disposing of their interests 
to Mr. Cox or to anyone else, no matter 
how much they may be offered. 





Appeals Mail Premium Tax Case 

The Mutual Life of New York has 
appealed to the Ohio supreme court the 
recent decision of the circuit court for 
Franklin county, by which was _ af- 
firmed the right of the state to collect 
the premium tax on premiums paid by 
Ohio policyholders direct to the home 
office, by mail. 





Want Separate Rulings 


Antecedent to the filing of an appeal 
in the Union Central stock dividend 
case, the state of Ohio has asked the 
circuit court of Hamilton county, which 
rendered the decision, for separate rul- 
ings as to the law and the facts. When 
these are given, the attorney general 
will at once prepare an appeal to the 
supreme court. 





Great Northern’s Meeting 

Officers, stockholders and agents of 
the Great Northern Life of North Da- 
kota held their first banquet and 
smoker at Grand Forks, N. D., last 
week. Over fifty attended the banquet. 
Don McDonald, treasurer of the com- 
pany, presided as toastmaster and ad- 
dresses were delivered by Fred Smith, 
president; H. R. Ellsworth, who re- 
cently went to Grand Forks from Phila- 
delphia to accept position as actuary of 
the company; Mayor W. W. Reyleck of 
Grafton, N. D.; State’s Attorney Tracy 
R. Bangs; William Dahlquist. H. W. 
Cherry, J. D. Bacon, P. R. Johnston, J. 
L. Barney. President Smith predicted 
that the company would be writing 
business within thirty days and that by 





EXCEPTIONAL OPPORTUNITY 


A few good openings for DISTRICT MANA- 
GERS in OHIO under direct contracts with 


The Germania Life Insurance Co. of New York 


Qualified a nts of energy and experience will find it easy to sell the latest up-to-date 
policies LOW PREMIUMS and HIGH GUARANTEED VALUES, backed by a 
Company with a fifty years unexcelled record. 


Address, in confidence, Home Office, 20 Nassau Street, New York 








THE 
. . 
Provident Life and Trust Company 
OF PHILADELPHIA 

Insurance in Force (Paid-for Basis) $214,509,265.00 Assets (market values 12-81-1909) $70,514,360.45 

The NEW POLICIES of the Provident are unsurpassed for conciseness and simplicity of form and for 
adaptability and liberality in all essentials. The Premium rates of the Provident are exceedingly low and 
are still further reduced by large annual dividends. 

CORRESPONDENCE WITH AGENTS SOLICITED 

YERGER & ELLIS, General Agents, Western Ohio = «+ 3812 Union Trust Buil 
S. S. SAFFOLD, General Agent, Eastern Ohio - - 
CROOK & CHAPPELL, General Agents “2c ec «© e 
yA NEY & PICKERING, General Agents - © «© » 
ASSETT & REESE, General Agents - = © © « 


ding, Cincinnati, Ohio 

706-710 Garfield Building, Cleveland, Ohio 
- _$28 The Nicholas, Toledo, Ohio 

325 Marquette Buil , Chicago, Ill. 
1218-20 Ford Building, Detroit, bh. 


n 








50th YEAR 1910 


HOME LIFE INSURANCE CO. 


Geo. E.Ide  - 


President 
ASSETS... . ),__, $23,626,018.63 THE RECORD FOR 1909 SHOWS THE 
ATES (tadedins Defewed Div FOLLOWING GAINS: 








u aera e tl 
Endowment Fund (Deferred Insurancein Force . . «. « « $4,164,339.00 
Dividends) » « « « « 2,119,044.00} Assets i mm a 
Net Surplus . ‘ . _1,767,327.11 | Deferred Dividend Reserve bed Gece 148,581.00 
Insurance in Force . 92,532.583.00 | Contingency Reserve (Surplus) . ° - 655,149.17 


REGISTERED ANNUAL DIVIDEND POLICIES 


CONTRACT DIRECT WITH COMPANY 











; ' ADDRESS 
THE FRANKLIN LIFE INSURANCE COMPANY 
SPRINGFIELD, ILLINOIS 





4 Pope Butust Fromtumy, less s Fone = 
ividen purchasing a Penn utu ‘o - 
cont Penn Mutual Values, makes an Insur, 
ance Proposition which, in the sum of all its 
Benefits, is unsurpassed for net low cost and care 
of interests of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 





Men of Energy 
ARE OFFERED 
wrork of Moment 
in desirable localities representing a sixty-year-old 
institution, with modern, liberal, law-conforming 
licies, and helpful Home office co-operation. 
uch good territory available. Many opportunities 

for advantageous positions. Inquire NOW. 


Union Mutual Life 
Insurance Co. 
Portland, Maine 
Fred E. Richards, President 


Address either: ALBERT E. AWDE, Supt., 396 
Congress Street, Portland, Maine. THORNTON 
CHASE, Supt., 405 Exch. Bldg., Los Angeles, Cal. 


OHIO ACENTS, 
Attention ! 


You can add greatly to your in- 
come by selling our LIFE, 
HEALTH and ACCIDENT POLI- 
CIES. All LIFE POLICIES con- 
tain SPECIAL ACCIDENT and 
TOTAL DISABILITY CLAUSES. 


The Columbus Mutual Life Ins. Co. 


COLUMBUS, OHIO 

























The Fidelity Mutual Life 
INSURANCE COMPANY 
—OF PHILADELPHIA—— 


HAS SOME EXCELLENT 


AGENCY POSITIONS 


For Information Apply to 
ALEXANDER McENIGHT, Vice-President 


—L. G. Fousz, President—— 











Jan. 1, 1911, it would have $3,000,000 of 
insurance in force. 


| Would Like to Make 
You My Partner 


If you can handle insurance of any 
kind, real estate, stocks, bonds, 
mortgages, patents, etc., any- 
where in the United States. 

If you mean business, “get busy ;”” 





Prepare for Annual Meeting 
The board of governors of the 
American Institute of Actuaries held a 
meeting in Chicago this week to pre- 
pare for the annual meeting to be held 
in that city June 7. A committee on 
arrangements was appointed consist- 
—_ ghey | Arnold of the Illinois 

ite, Actuary Carter of the National, . “ 
U. S. A, and H. S. Vaile, the inde- scakhenet t cat diene 


confidential.” I will. Ad 
pendent actuary. A banquet will likely by pe 


a in addition to the business ses- JAKE TRU 4 


605 Smithfield Street 
j PITTSBURG, PA 
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WILL REVIVE THE WORK 


MOVE OF CINCINNATI AGENTS 





Life Underwriters Association Takes 
on New Interest and Will be 
Heard From 





An organization meeting of the Cin- 
cinnati Life Underwriters’ Association 
was held Tuesday afternoon and was 
attended by most of the life men of 
the city. The purpose was to revive 
the association and make it an effective 
force in the business life of the city 
as well as a factor in the improvement 
of life insurance conditions. Vice- 
President Bruehl presided in the ab- 
sence of President Logan. Mr. Bruehl 
in his talk stating the objects of the 
meeting called attention to the fact that 
the Cincinnati association has had a 
long and honorable career but that 
during the storm and stress period of 
the life insurance investigation it was 
shot to pieces and it is now taking up 
its work on lines adjusted to meet the 
new conditions. Mr. Bruehl said that 
as a result of the investigation most 
of the agents who were present were 
now working under the expense limita- 
tion and that high pressure methods 
are practically prohibited, therefore, 
they are in a better position to meet on 
common ground with but one purpose, 
promotion of good square, fair life 
underwriting. 


Pertinent Questions Propounded 


He called attention to the fact that 
every trade and profession in the city 
has its organization for social and busi- 
ness purposes and propounded these 
pertinent questions: 

What rank do we hold in the estima- 
tion of those societies which are work- 
ing for the civic improvement of this 
city? 

Is our voice ever heard in those affairs 
which concern the physical, mental and 
moral condition of the citizens we are 
serving? 

What have we done in _ the battle 
against the white plague? Or how have 
we conserved our own interests and the 
interests of our respective companies in 
the halls of our own legislature? 

Speaking of the policy of the asso- 
ciation he said: “I do not believe in 
much legislation. I believe that laws 
should be the result of deep and inner 
convictions and that they should be of 
slow and tender growth. I do not be- 
lieve that we should legislate this asso- 
ciation out of these doors.” 


Will Entertain National President 


The association will entertain Presi- 
dent Whittington on the evening of 
April 27, at dinner. Already forty ac- 
ceptances have been received. Thirty 
memberships were secured or revived 
during the meeting on Tuesday. There 
will be a special meeting of the asso- 
ciation on May 3 for the election of 
officers and the disposal of a number 
of important matters. A committee 
on the new constitution consisting of 
Samuel Straus, Northwestern; S. P. 
Ellis, Provident Life & Trust, and J. 
W. Kirgan, Fidelity Mutual, will re- 
port. The committee on nominations 
for the new officers consists of J. A. 
Ringold, Berkshire; L. B. Simrall, Penn 
Mutual; and J. M. Bloodworth, Union 
Central. 


Beginning Has Been Made 


After Tuesday’s meeting it was the 
general feeling that the beginning of 
a real association for Cincinnati has 
been made. The association will be 
general in its character and will be de- 
voted largely to practical discussions 
although the social side will also be 
emphasized. Quite a number of the 
largest producers in the city who have 
heretofore held aloof from the asso- 
ciation movement have signified their 
intention of joining and helping to 
build up a big and strong organization 
representing all the life insurance in- 
terests of the city. One of the mem- 
bers present called attention to the 
fact that Tuesday was Concord-Bunker 
Hill day, the anniversary of the day 





on which the shot was fired that was 
heard around the world, and his remark 
was applauded as a happy omen. 

To Investigate Abstract Concern 

Although the association has hardly 
begun its work as yet it has already 
taken up a matter which is of im- 
portance to every life insurance man 
in the city. It is appointing a com- 
mittee to investigate and report on the 
operations of one Willis E. Case, who 
has been working on large policy- 
holders in the city trying to get them 
to drop policies in such companies as 
the Connecticut Mutual, Northwestern 
and Mutual Benefit and take non-par- 
ticipating insurance instead. He is said 
to represent the Kight Abstract Com- 
pany and not only makes a charge for 
his services but if the information at 
hand is authentic participates in the 
commissions on the business twisted. 
The committee will investigate the 
workings of the Kight Company at 
Cleveland and elsewhere and it is prob- 
able that the attention of the insur- 
ance department will be called to the 
matter. 

Among those present at the initial 
meeting were Messrs. Ford, Iredell, 
Mack, Bruehl, Holterhoff, Ellis, Shuff. 
Ringold, Hutchins, Kirgan, Davis, Levi, 
Bloom, Simpson, Burgess, Straus, Mil- 
ler, Crosby, Bair, Mackelfresh, Simrall, 
Leiper, Jewell, Bloodworth and Stern. 





HE MUST PAY BACK BIG SUM 


President Moulton of Western Life 
Indemnity Ordered to Return 
$200,000 to Treasury 


President Geo. M. Moulton of the 
Western Life Indemnity is ordered by 
the United States Circuit Court at Chi- 
cago to return $200,000 to the company. 
Some years ago, the contract of W. H. 
Gray as general manager was pur- 
chased, for which he received $125,000. 
E. I. Rosenfeld of Philadelphia, suc- 
cessor to C. F. Binkley in the manage- 
ment of the Life Insurance Company 
of Pennsylvania, a symposium of rein- 
sured fraternal and assessment con- 
cerns, became manager of the Western 
Life Indemnity. He turned over to it 
the Philadelphia collection and _ re- 
ceived as a commission $200,000. Suit 
was brought to recover this amount 
from General Moulton and Mr. Rosen- 
feld and $125,000 from Mr. Gray. The 
litigation with Rosenfeld and Gray is 
still pending. 

The court scores the proxy system 
in assessment companies whereby one 
man or a group of a few men are per- 
petuated and to all intents and pur- 
poses own the company. The court 
says: 

Every customer by the act of purchas- 
ing what the company has to sell becomes 
an owner of the business. Because policy 
holders necessarily are numerous, widely 
scattered, unacquainted with one another, 
owning too small an interest in the busi- 
ness to justify the expense of long travel 
to the annual meeting, the proxy system 
seems inevitable. 

Gray took advantage of this not merely 
to have the proxies made over to himself 
but to prevent any one from disturbing 
his proxy control. 

If such a self-perpetuating autocracy is 
not unlawful in its very nature, at least 
the centering of the electorate and the 
benefits of the election in one person or 
group of persons raises the highest obli- 
gation of good faith and creates the bur- 
den of establishing very clearly the fair- 
ness and honesty of any challenged ben- 








efit. 

With this proxy control in Gray’s hands 
the directors came to regard Gray, and 
not the owners, as the master of the 
business. When Gray became incapaci- 
tated his employment should have ended, 
and in all probability it would have ended 
if the directors had considered themselves 
servants of the policy holders instead of 
dependents of Gray. 





Applies for a Receiver 


Superintendent Potter of Illinois has 
applied for a receiver for the United 
States Life Endowment, a Chicago as- 
sessment company, charging fraud and 
misappropriation of funds on part of 
officers. Its death benefits are paid 
on the monthly installment plan and 
the department charges  settleménts 
have been made for small sums and 





The Great Western Life Insurance Co. 


Kansas City, Missouri, U. S. A. 


GEO. STEVENSON, JR., President 
JAMES CHAPPELLE, Secretary 
T. A. NORRIS, Agency Superintendent 








Desirable Territory Available to Keen, Active, Reli- 
able Solicitors. 


Liberal Commissions. 


Thoroughly Up-to-Date Policies. 


Correspondence Direct With the Company Solicited. 

















THE COMPANY WITH A RECORD 


$27,000,000 OF BUSINESS 
in Less Than Five Years 


CITIZENS LIFE INSURANCE COMPANY 
Louisville, Kentucky 


W.H. CRECORY, President 


I notice that a number of agents are making changes from the 
Companies they were formerly with to other Companies. Also, that 
none of these agents have been in correspondence with the Philadelphia 
Life. Perhaps it is due to the fact that they do not read our advertise- 
ments, and I think that it would pay the agents, whether they are work- 
ing for this Company or not, to read these advertisements, as many a 
time there appear in the advertisements little arguments that would 
help them to secure business. For instance: How many agents 
today are using the argument that they are insuring income, which 
is really what you do on every policy that you have caused to be 
issued by a Life Insurance Company? Now, why don’t you get in 
touch with the new up-to-date income policy of the Philadelphia Life, 
that is different, in all details, from that issued by any other Life 
Insurance Company? Write Perry today. ; 


COMMERCIAL LIFE INSURANCE COMPANY 


Incorporated Under the Laws of Illinois 


HOME OFFICE: Good, steady producers can ob- 
First National Bank Bldg. nee “apa cage ear 


CHICAGO 
the Company. 


Haro_p DyrENFORTH, President 
The Very Name THE OHIO STATE LIFE 


Should a: 1 to Ohio people everywhere, because of the protection 
quasuantll andey the Ohio Laws and the safeguarding of the Com- 
pany’s funds thru the administration of the Ohio department, 
reco as the very best in the country. business 
getter will appreciate the advantages. 


To the agent contemplating a permanent connection, address 


THE COMPANY, - Columbus, Ohio 
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a ee 






April 21, 1910. 


THE WESTERN UNDERWRITER. 





lle 








much less than appear in its report. 
Superintendent Potter claims its affairs 
are in bad shape. The application for 
a receiver will be heard by Judge Du- 
puy in Chicago, this week. 





GIVE REPORT ON THE MUTUAL 





Company Is Complimented in Many 
Respects But Receives Criticism 
Along Some Lines 





The New York department has pub- 
lished its report of the examination of 
the Mutual Life. It is found in the 
finest financial condition. The exam- 
ination was on the financial statement 
of Dec. 31, 1908, and covered the opera- 
tions of the company for the years 
1906-7-8. The report shows that the 
company had added to its surplus dur- 
ing the period named over $49,000,000, 
of which about $33,500,000 had gone to 
the policyholders’ dividend account and 
the remaining $15,500,000 added to sur- 
plus and used to allow the charging off 
of the value of a portion of the real 
estate. 

The chief criticism of the examiners 
was because their investigation revealed 
an apparent attempt to evade the re- 
strictions of section 97 of the insurance 
law, which limits the amount a com- 
pany can expend for new business. In 
this connection the examiners charge 
that during 1908 the company paid 
$354.144.09, which was charged to “su- 
pervision of old business,” whereas in 
reality, it was mainly devoted to paying 
bonuses to agents most successful in 
securing new business. It is suggested 
in the report that if companies can pay 
agents amounts of money beyond the 
limits prescribed by law under the pre- 
tense of protecting old business, but in 
reality to stimulate the agents to secure 
new business, the salutary purpose of 
section 97 can be nullified. 

The settlement of the McCurdy suits 
by the company also called for severe 
criticism by the department examiners. 
They say that settlement was effected 
based upon a report by a committee of 
the board of directors, which was in- 
accurate in its statement of facts in 
many particulars, and that the suits 
were thus settled by the company upon 
misleading information. The settle- 
ment of the McCurdy suits resulted in 


ing out $987,349.50, or a net loss to the 
company of $237,349.50. 

Another feature of the company’s 
management which called for criticism 
was the very liberal advances made to 
agents during the campaign for elec- 
tion of directors in 1906, which were 
more than double the amounts paid 
during any other quarter of the year, 
and it was stated that in addition there- 
to the managers expended $169,351.93 
more than they had been authorized by 
the committee of the board of directors. 





Exclude Death from Aviation Accidents 

The New York Life has prepared a 
policy which excludes death from avia- 
tion accidents within two years from 
the date of the policy. The provision 
is in the nature of a suicide clause and 
is intended to protect the company 
against policyholders who take on a 
line of insurance in contemplation of 
flying experiments. 





ABANDON NORWICH UNION 





Hindman Brothers Have Practically 
Given Up Work for the English 
Life Company 





Life men have been waiting for 
some announcement as to the Norwich 
Union Life of England, which entered 
this country, making its deposit in 
Tennessee. Biscoe Hindman, the for- 
mer big Mutual Life manager, and his 
brother, Thomas C., also a former Mu- 
tual Life man, were to have charge in 
this country. It is now stated that 
Biscoe Hindman, who was to have the 
managerial control, has decided to de- 
vote his attention to private interests 
and has practically decided not to un- 
dertake the Norwich Union Life’s work. 
Thomas C. Hindman is in Chicago and 
will likely make a contract with some 
other company. 





Burford With Pacific Mutual 

J. T. Burford, who was in charge of 
the promotion work for Rhodus Bros., 
of Chicago, in Tennessee and other 
southern states, has gone with the Pa- 
cific Mutual Life to do field work in 
northern Illinois and will be assigned 
to Manager J. W. Jackson’s office. Mr. 
Burford has truly been the nemesis of 





the company receiving $750,000 and pay- 


the Rhoduses. He believed in the hon- 





Indiana Agents—Attention! 


can you sell life insurance for a company whose management believes in 
Twentieth Century methods? To such we offer a liberal contract. Address 


MAJESTIC LIFE ASSURANCE COMPANY 


Odd Fellows Buiiding, ~~ ‘e INDIANAPOLIS, IND. 


fhe Columbian National Life 
Insurance Company 


of Boston, Massachusetts 


Life, Accident and Health Insurance 


The Only Massachusetts 
Non -Participating Company 





The Union Central Life 


OF CINCINNATI 


Has several good openings for first-class men. 
It is the Company of companies for the agent 
who will make an aggressive campaign for busi- 
ness, and who wants to win in competition. 











The Union Central earns the highest rate of 
interest on its investment of all American com- 
panies. 


The Best Company for the Policyholder 


SSE R. CLARE, President, or 
Address | TIAN WATERS, Supt of Agents 


@ The New Columbian Policies Gept. 
09) are Unexcelled in Clearness and 
Liberality. 


Cood Contracts and Ter- 
ritory for Cood Producers 


ARTHUR E. CHILDS. - - President 


THE INDIANAPOLIS LIFE INSURANCE COMPANY 











A superintendent of Agents for the 
WARTED State of Illinois, by one of the best 


old line companies in America. Address 8-I, care 
The Western Underwriter. 











A SIXTEEN MILLION DOLLAR COMPARY 


A Plan that Has Stood the Test for One-third of a Century 


Life Insurance for protection on a Modern Reserve Fund System. Attractive policies 
that are absolutely incontestible after two years, with liberal Disability Benefits that 
appeal to everybody. 
Write men and women, ages 18 to 55, amounts one to five thousand. Cost, age 
a $10.00 per thousand, proportionate amount on other ages. 

you want relief from selling high priced or lodge insurance, this is your chance. 
Persons of standing and ability write for attractive contract, and state territory desired. 


State Managers wanted for Va., N. Mex., Ga., Tenn., Nebr., Ark., Utah, Wash., Idaho and Mont: 
District Managers in Pa., Ky., So. Dak., Mich., ind., Wis., Ili, lowa, Mo., Kan., Tex., Colo. and Wyo. 


Address HENRY PYLE, Sec’y and Manager 
ACCENTS, ATTENTION! 


Do you know that less than 12 per cent of the insurable 
population of Indiana are insured in a Legal Reserve 
Company? For territory and a Liberal commission con- 
tract, address, 


LIBERAL LIFE INSURANCE COMPANY, ANDERSON, IND, 

T. J. Nichols, Pres. R. P. Grimes, Secretary 
REPRESENT A WESTERN COMPANY 

The Reserve Loan Life Insurance Co. 
INDIANAPOLIS 


Operates under the Compulsory Deposit Law or inouna 
Reliable Agents Wanted. Address 


OE 
The SCRANTON LIFE INSURANCE COMPANY 


wants 2 STRONG STOCK MAN " “crine'ctice oo HOME-OFFICE LEADS 


The Company has produced eleven (11) millions of paid-for business in twenty-cight(28) months. This is 
an unusual opportunity for a man with character and ability, who can demonstrate his record as a high-class 
producer of large contracts,as the Company was organized by the potential men in twenty of the largest corpor 
ations in Pennsylvania, whose influences extend over several states. Address, with record and references: 


JEFFERSON WALLACE, Superintendent of Agencies, . . . SCRANTON, PA. 


International Life Insurance Company 
St. Louis, U.S.A. 


Winning in Competition is the Test of Worth, International Policies Never Fail 


Missouri, Illinois, Oklahoma, Texas and New Mexico. OPEN TERRITORY for 
men who can produce the goods. “Dead ones’ meet a poor reception, but here’s 
something to tie to for men worth while. A contract that’s “‘different,’’ and policies 
which come to the scratch with a snap. Write today to 

J. L. BABLER, 


MASSEY WILSON, President. General Manager of Agencies. 


NATIONAL LIFE ASSOCIATION 
DES MOINES, IOWA 




















This space reserved for 
the advertisement of 


The South Bend Life Assurance Co. 


SOUTH BEND, IND. 


GIRARD LIFE INSURANCE CO. 


NATHAN T. FOLWELL, President ALBERT SHORT, Secretary and Actuary 
RICHARD _H. WALLACE, V. Pres. and Supt. of Agencies JOSEPH S. POTTER, Teeasurer 








This Company is operated on careful and conservative lines, and is mestine with exceptional sugceas. 


Its plans of securing the active co-operation of its policy-holders in obtaining its business is vety attract 
ive and of great assistance to the agent. 


GOOD CONTRACTS TO GOOD AGENTS 


ADDRESS THE COMPANY’S HOME OFFICE 





GAINS BY YEARS Dividends to 
Ins. in Force Assets Premium Income Policyholders 
1905 325,000 27,643.94 6,187 NIL 
1906 1,281,909 42,345.39 37,013 783 
1907 2.168,316 60,169.62 73,064 3,173 
1909 2,344,449 100,410.68 87,672 6,340 
199 =. 3,025,000 158,000.00 112,600 7,745 
Permanent renewal contracts direct with com . Operates in Indiana and Illinois. 
Address, FRANE P. , Vice-President. 








DREXEL BUILDING, - - - PHILADELPHIA, PA 
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esty of their enterprises and when he 
found the true inwardness he went to 
Chicago and camped on their trail. He 
has given months of his time and hun- 
dreds of dollars of his money in the ef- 
fort to save the investments of stock- 
holders. Mr. Burford is a man of dig- 
nity, honesty and ability. 


RECORD FOR NEW YORK STATE 
What Business the Life Companies 


Did Last Year as to Im- 
portant Items 











The preliminary New York report is 
out giving general figures and also the 
record in the state during 1909. The 


the Equitable and vice-president of the 
National association, will also address 
the Chicago men at a coming meeting. 


Will Have New Quarters 

The Conservative Life, Wheeling, 
W. Va., will occupy its new quarters, 
formerly the postoffice. The company 
has put on a lot of repairs and the 
building is an up-to- -date one in every 
requirement. President Hodge says 
that the company is writing more busi- 
ness so far this year than ever before, 
and that the business is increasing 
every day. 








Mississippi Valley Life 
The Mississippi Valley Life of Little 





following is the record for New York, 
state on ordinary business: 


NEW YORK 
Company— New Business 
DN occ cc cccceecscsccccees $ 750,817 
PD.«. s. 0.60 ccenevene couse 21,516,981 
DEE  Seocctcsessconeeevecse 504,680 
DEE séreeocccevesesonccesese 2,524,978 
BEE cc ccscccescoeesccvntes 308,131 
MEEMINEUNES ccccccccocecccecees 642,433 
DO «s6000beerdcscens 33,656,490 
oe PRR ree eee 14,275,726 
BIG BOND cécceccoccéccssceees 18,583,128 
WUE cece cceccccsesocceocees 3,77 
i wat oweeecccseccroceses 137,053 
pebeasessdesousawees oer Eis 

Dnited , ee weverrror rrr 513 
COMPANIES. OF 

Company— New Business 
BEE ac cccesececacvecsgsecece $ 5,523,908 
pO SP POrrrrrrerry TT Tri 489,162 
GREED cccoccccccocccccensses 554,162 
OS rrr rrrr rrr rr 928,847 
Comet, GOTT, ccc cece vvedeccecse 2,485,262 
Ce, MEME, cevsvccscvcesseseve 4,512,305 
SE ES. 6 6.6.0:0.0000008 009000660 1,570,875 
SGM HANCOCK .ccccccccccsecece 11,297,418 
Maas. Mut. .ccccccccvccsccccces 4,068,235 
BBUE. DOT oc ccccccccccccces 8,425,273 
DOES VEE se ccvetsccsesovcoseve 1,288,775 
is BE, BOMEs ccc crecsedcceess 3,614,497 
Ie, We BAUCURL coceccccccccoese 21,053,410 
Penn. Mutual ..cccsccoscccccces 16,694,443 
RR ree eee 2,938,675 
Pattedure Le. & T.ccccccccceces 207,879 
Dts Bh OE Recesescccctecceens 3,156,859 
PFUGONtIAl .nccccccccccccccces 28,834,702 
DEE DEMG, crecccceseteceoeses 2,540,775 
ORVGNSEE ccecccrccccccscoesos 6,758,726 
Union Central ...ccccccccccess 2,202,376 
RPMNOM DEUCE. cccccccccccescsecee 323,190 
EEE ccd asovscovecrneeeese 1,931,258 


New York companies wrote $94,640,- 
349 in New York, terminated $75,672,- 
421, and have $968,830,480 in force. 
There was a $19,000,000 net increase in 
force. 

Companies of other states wrote 
$129,471,092 new business, terminated 
$54,167,204 and show $795,257,628 in 
force. There is a net increase in force 
of $751,000,000. The grand totals, ordi- 
nary and industrial, for New York 
state, show $373,950,641, new business 
$223,599,448, terminated, $2,433,553,030 
in force, $150,000,000 net increase in 
force, $89,850,362 premiums. 





Prepare for Chicago Meeting 

President Whittington of the Na- 
tional Association of Life Underwriters 
will address the Chicago association 
May 29. Julius Meyer, one of the Chi- 
cago general agents of the New Eng- 
land Mutual, will read a paper, and the 
rest of the time will be devoted to a 
discussion of the best policy to present 
to different kinds of prospects. 

President Girardin has secured for 
some future meeting, Vice-President W. 
J. Graham of the Northwestern Na- 
tionai Life, who will read a paper. 
Henry Powell, Kentucky manager of 





Rock, Ark., received applications for 





COMPANIES 

Increase or 

In force Decrease 
$ 3,446,201 $ 245,814 
se 3 570, 812 968,548 
690 —120,401 
15, 327, 365 1,217,553 

648,219 63,3 
9,619,032 —8,447,405 
130, 335, 978 18,625,537 
297,435,505 —2,044,821 
282,795,562 1,890,790 
505,155 72,135 
6,588,633 —746,422 
10,865,588 —423,855 
7,047,740 —432,926 
OTHER STATES 

Increase or 

In force Decrease 
$ 39,065,611 $ 2,356,171 
8,685,527 89,507 
1,303,700 191,800 
5,706,652 —197,344 
13,775,062 1,530,543 
43,253,156 1,820,874 
9,319,725 764,562 
46,060,018 5,976,298 
31,172,601 2,564,989 
68,671,943 5,442,359 
tttett 183,141 
8,214,492 2,279,129 

187 578, 121 14,331,16 
$0, 214,342 10,698,326 
9,464,206 1,611,165 

1 352,594 —1,560,921 
23,746,988 1,652,041 
136,525,827 18,864,724 
18,984,298 847,419 
38,316,14 4,585,202 
17,740,466 1,366,717 
5,494,612 —94,025 
2,730,301 1,585,552 





$1,654,000 insurance during its first 
year, recently closed. Of this amount 
$1,213,050 was issued. By its state- 
ment of March 31 the company has a 
capital of $216,775 and a net surplus 
of $52,673. 





Buckner on Country Tour 

Vice-President T. A. Buckner of the 
New York Life who is touring the west 
and south, will go to the Pacific Coast. 
On his route home, Chicago will be the 
last city where an agency rally will be 
held. He will make Chicago about 
May 20. 





Has Eighty Directors 

The Amicable Life of Waco, Texas, 
has filed an amendment to its charter 
reducing its capital stock from $500,- 
000 to $245,050. A recent examination 
by the Texas department showed a 
surplus of $216,937 over the new capi- 
tal. The company has eighty directors 
and 3,215 stockholders. 





Home Life in Illinois 


Superintendent of Agents Murray of 
the Home Life is in Chicago to ar- 





ford, Ill. 


WANTED 





A General Agent, with headquarters at Rock- 


, East St. Louis, Ill., and Quincy, Ii. 


Also General Agents for Iowa, Missouri and 


Kansas. Liberal Renewal Contracts direct with Company. 
Address PEORIA LIFE INSURANCE COMPANY » Peoria, Ill. 





LIBERAL 


Assets, January, 1910 . 
Surplus to Policyholders 
Insurance in Force 


LINCOL 





ill 
FORT wavne 
IN Ama 


COMMISSIONS 


To Good Men in Indiana, Ohio, Michigan, Pennsylvania 


$ 381,275 
198,530 
4,700,000 


FORT WAYNE 
INDIANA 


N LIF 


Come and Prosper 


Among the 15 largest American Com- 
panies (excluding in ustrials) this is our 
1909 ranking: irst place i + rcentage of 
gain in insurance in force; third place in 
gain over 1908 in amount if paid-for new 

usiness. 

New business first quarter of 1910 far 
in excess of first quarter of 1909. Our 
agents are busy and prosperous and are 
not driven by the Home Office. 


Write to or talk with Chicago Agency : 


L. BRACKETT BISHOP, Manager 
316 Merchants Loan and Trust Building 
Columbus Agency: 

1003 Outlook Building 


MASSACHUSETTS MUTUAL 


Life Insurance Company 
SPRINGFIELD, MASS. Incorporated 1851 





DETROIT 


pervisors. 
Address, 
FREDERIC APPS, 


letter. 








MICHIGAN STATE LIFE 


Will pay a salary and ex- 
penses to two big personal 
producers in Ohio, two in 
Michigan and two in Indi- 
ana, to act as Agency Su- 


President 
Give three references first 





OLDEST IN AMERICA STRONGEST IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 


Mutual Life Agents Make Most Money 
Because Mutual as salad Policies Sell Most Freely 


agente addrestresesset GEORGE T. DEXTER 


34 Nassau Street : : : : : : : 3 New York, N. Y. | 














Insurance Company, now organized and doing business. 


ital stock was sold three months ago. 


in three Northwestern States. 

This is strictly a clean-cut proposition, and good contracts 
will be made to men who can show a clean record. All cor- 
respondence will be treated strictly confidential. 

Address, P. O. 454, Minneapolis, Minn. 


THE COMMERCIAL LIFE INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 
Albert J. Heliker, President’ 


OFFERS FIRST CLASS RENEWAL CONTRACTS TO GOOD RELIABLE 
MEN. PARTICIPATING INSURANCE AT NON-PARTICIPATING RATES. 
Edward R. Millett, Supt. of Agents, Home Office 


WANTED BY 


A LEADING LIFE COMPANY 


A SUPERVISOR OF AGENTS 


ALSO 


A WIDE AWAKE MANAGER FOR 


NEW YORK, MICHIGAN AND OTHER STATES 








If you are the man this is 
an excellent opportunity 





Address, 20-U Care The Western Underwriter 





Life Insurance Stock 


We want two LIVE Stock Salesmen to sell stock in a Life 
The 
Company has a strong directory, and has had remarkable suc- 
cess in its Life Insurance Department. $100,000.00 of its cap- 
The Company has de- 
+cided to sell the remainder of the capital stock ($400,000.00) 
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range for the succession of J. W. Jack- 
son, Illinois manager, who goes with 
the Pacific Mutual as northern Illinois 
manager. It is said the territory will 
be broken up. A general agent will 
likely be appointed for Chicago and 
Cook county and the rest of the state 
will likely be broken up into three in- 
dependent general agencies. 





LIFE NEWS FROM LOUISVILLE 





Agency Company Is Reorganized— 
Present Activity of Some of the 
Kentucky Companies 





Announcement has been made of the 
reorganization of the Fidelity Guaranty 
Company, of Louisville, which has the 
southern general agency of the Meri- 
dian ‘Life. McConkey, presi- 
dent of the company, has resigned, and 
has been succeeded by G. D. Crain, of 
Crain & Gayle, who was formerly 
general agent for the Security Mutual 
and the Washington Life. It is stated 
that other officers of the agency com- 
pany will resign and that a practically 
new organization will take charge. 
This means the stepping out of Judge 
S. W. Hager, former president of the 
company, and Julian Day, now secre- 
tary, who was also at one time presi- 
dent. It is said that Judge W. H. 
Cammack, of Owenton; James G. 
Gayle, of Carrollton, and other stock- 
holders will be elected to positions in 
the directorate of the company. 

The Fidelity Guaranty Company has 
had a stormy career, and there have 
been several changes of management. 
The company formerly had the agency 
for the Inter-Southern, of Louisville, 
but has more recently made connec- 
tions with the Meridian Life. 

It is understood that Mr. McConkey 
will become the head of another com- 
pany, either to be organized or already 
in the field. 

Company Has Banquet—Frank J. 
Walker, president of the Kentucky 
Central Life and Accident, an industrial 
company. of Louisville, was toastmas- 
ter at a banquet held at the Galt House 
there last Friday. The officials and 
local agents of the company were 
present. 

Cases Go Over—The cases of the 
Commonwealth against J. J. Keane, P. 
J. Needham, T. T. O’Leary and Dr. C. 
J. Schott, charged with defrauding In- 
diana insurance companies, was called 
in the criminal court at Louisville last 
week, but trial was postponed on ac- 
count of the absence of witnesses. 


Reaches Half-Million Mark—The 
Equity Life, an assessment company, 
of Louisville, has reached the $500,000 
mark in business written, according to 
W. H. Harvey, president of the com- 
pany. The concern has been doing 
business since last November and has 


thus far confined its efforts to Ken- 
tucky. 


To Enter Missouri—The  Inter- 
Southern Life, of Louisville, has be- 
gun the sale of stock from an office 
at Kansas City, Mo., and as soon as the 
proper formalities have been attended 
to it will begin business in that state, 
it is reported. At present the company 
is writing insurance only in Kentucky. 





Banquet to Policyholders 
H. A. Clark of Kewanee, IIl., general 
agent of the Northwestern Mutual gave 
a banquet the other evening to policy- 
holders of the company in Henry coun- 
ty, there being some 150 present. Percy 
H. Evans and H. O. Williams were 
present from the home office. , 
Becker, Peoria general agent, attended. 

There were many inspiring talks. 


HUGE HOME OFFICE BUILDING 





Northwestern Mutual to Erect Struc- 
ture Covering Entire Block— 
Room for 500 Clerks 





Following the announcement by the 
Northwestern Mutual Life of the pur- 
chase of an entire block at a cost of 
$500,000, comes the information that 
the building to be erected is to cost 
$2,000,000. 

It is said the building will be one 
of the largest and best equipped in the 
west, and will be a credit to everyone 
and everything concerned. It is likely 
that it will contain a fully equipped 
printing plant to care for the great 
amount of printed matter used by the 
company. It has been planned to make 
it a practical home in which all nec- 
essary business can be finished and all 
equipment supplied. 

A restaurant for clerks and other 
employes will be one of the features. 
It will have large and elaborate di- 
rectors’-quarters, entertainment rooms, 
an atiditorium for holding agents’ 
meetings, conference rooms, entertain- 
ment and reception parlors, in addition 
to the offices for all the officials and 
help. 

Over 400 clerks are now employed 
by the Northwestern. With the pres- 
ent rate of increase it is expected that 
fully 500 persons will be on the office 
force when the new home has been 
completed. 

The power house will be a separate 
building, the object being to obtain 
cheaper insurance rates and lessen the 
fire risk, besides making a more con- 
venient arrangement. 





Explains Its Capital Increase 

Regarding its proposed increase in 
capital the Connecticut General Life 
says: 

“As the amount of outstanding in- 
surance of the Connecticut General ex- 
ceeds $45,000,000 and is rapidly increas- 
ing the directors feel that the capital 





CONSERVATIVELY MANAGED 
COMPANY wants a Superinten- 
dent of Agents for Illinois, Mich- 

igan, Ohio, Pennsylvania. Must be 
experienced and successful. Chicago 
preferred as headquarters. Address 
23-X, care The Western Underwriter. 








should also be enlarged to bear a more 
a position by young man 
as assistant or special 


WANTED agent in Michigan for 


some good fire company. Have ability 
and local agency experience. Can furnish 
the best of references. Address, 25-Z, 


Care The Western Underwriter. 





An Opportunity 





For a first class man as State Manager for Iowa. 
A liberal contract with renewals will be given by 
well-established and prosperous Western Life Com- 


pany. 


A good opportunity for the right man. 


Address, giving information in detail of previous 
experience, etc., .19-T, care The Western Under- 


writer. 








@ The Western and Southern Life, of Cin- 
cinnati, offers exceptional opportunities to 
agents capable in both industrial and ordi- 
nary branches. 














ST. LOUIS NATIONAL LIFE 


INSURANCE COMPANY 


MISSOURI TRUST BUILDING, ST. LOUIS, MISSOURI 


VICTOR WM. REITZ, Prest. 


OPPORTUNITIES 
FOR HUSTLERS 


W. L. ROWLEY, 
Secretary 








Life Insurance Agents will find our new Policies the most 
attractive contracts to sell now on the market. 


INVESTIGATE: 


‘““GUARANTEED PROTECTION” clause 
attached to all Policies if desired. We 
charge only for what we give, viz: 
ULL LIFE—the first year 
—our Policies are plain, 
clear and concise, 
guaranteeing 
every feat 
ure, 





The 
Cleveland Life 
Insurance Company 


WM. H. HUNT, President. 
HOME OFFICE: 


CHAMBER OF COMMERCE® BUILDING, CLEVELAND, OHIO 
LIFE INSURANCE STOCK 


If you are a Live Insurance Stock Sales- 
man, you can make big money selling 
our stock. It is the best backed and 
best selling proposition on the market. 
Our men are making big money. Write 
today. Address, 17-Q, care 


The Western Underwriter. 


1906 Results! That’s It 1909 
Record for 1909 


Assets ea = e 














$352,355.00 Increase 
Premium Income - ~ ~ ~ 145,168.00 Increase, 6 
Legal Reserve - - - - - 110,782.00 Increase, 172% 
(Deposits of Policyholders) 
Paid-for Insurance in force ~ $4,155.900 « - - Increase, 49% 


Dos’t like the picture? OHIO ONLY 


The Midland Mutual Life Insurance Company 


Home Office, Columbus, Ohio 


DR. W. O, THOMPSON, President B. F. REINMUND, Secretary 
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reasonable ratio to the volume of lia- 
bilities. As the larger part of the lia- 
bilities accrue on policies issued on the 
stock side where rates are low and 
margins narrow while the company 
carries all the risks of fall in rates of 
interest and of national or world vicis- 
situdes unforeseen and unprovided for, 
the insured may rightfully demand a 
larger pledge of capital for their pro- 
tection. Furthermore, many measure 
the strength of a stock company by the 
amount of the capital and look with 
some hesitation on such a company 
showing assets of nearly $10,000,000 
and a liability on the part of the stock- 
holders of but $150,000.” 





Policies in Spanish 


With a capital of $1,000,000 and a sur- 
plus of $500,000, the Insurance Company 
of the Island of Cuba has been char- 
tered under the laws of the island, to 
write all lines of insurance except marine 
risks. A large part has been paid in. 
The company will be owned and managed 
by Cuban stockholders and directors and 
all of its policies and company literature 
will be printed in Spanish. The headquar- 
ters of the company will be in Havana. 
W. G. Chipley and C. M. Fort, of Atlanta, 
Ga., are the organizers of the new enter- 
prise. Mr. Chipley was formerly vice 
president of the Great Southern Accident 
& Fidelity of Atlanta. Mr. Fort recently 
resigned the general agency for Georgia, 
Alabama and Florida of the Great West- 
ern Life. 





Executive Committee Meets 

A meeting of the executive committee 
of the American Life Convention was 
held Friday in St. Louis to make ar- 
rangements for the annual convention to 
be held next fall at Des Moines. The 
following members were present: Felix 
G. Cross, Columbia Life, Ohio; I. M. Ham- 
ilton, president Federal Life, Chicago; P. 
D. Gold, Jr., vice-president Jefferson 
Standard Life, Raleigh, N. , _ ma 
Woollen, president American Central Life, 
Indianapolis, and J. . Reynolds, presi- 
dent Kansas City Life. 





LIFE NOTES 


The Southwestern Life of Dallas, Tex., 


will erect a twelve story home office 
building. 
The Northwestern National Life, of 


Minneapolis, and National Life, U. S. A., 
have been admitted to Texas. 

The North American Life of New Jer- 
sey and the Continental Life of Salt Lake 
City have been admitted to Kansas. 

Colonel F. L. Morrell, Chicago manager 
of the Manhattan Life, stands No. 3 in 
the list of the company’s personal pro- 
ducers. 

Dr. J. C. Mahr, state commissioner of 
public health in Oklahoma, has _ been 
elected chief medical director of the Mid- 
Continent Life of Muskogee. 


The “insurgents” in the German Mutual 
Life of St. Louis were defeated at the 
annual meeting last week in their attempt 
to gain control of the company. 

Officers of the International Life state 
that the company made $4,000 surplus in 
March. In January the surplus’ de- 
creased $7,000 and in February $3,000. 

Benjamin Eiseman, St. Louis dry goods 
merchant, who died last Friday, had 
about $100, 000 life insurance, of which 
$25,000 was in the Northwestern Mutual. 

The Great West Life of Winnipeg, Man., 
earned 714 percent interest on its assets 
last year. M. N. Hatcher of Fargo, is 
state agent for the company in North 
Dakota. 

New insurance paid for by Northwest- 
ern Mutual agents during the first quar- 
ter of 1910 was $32,051,400, an increase 





for the quarter of a little more than 
$2,000,000. 

Dr. H. C. Castor, of Chicago, manager 
of the Connecticut General, stood No. 2 
in the company’s roll of honor for amount 
of business during 1909. C. S. Burke, of 
Boston, stood first. 


State Auditor Bleakly has denied ad- 
mission to Iowa to the St. Lawrence Life 
of New York, because of its showing at 
an examination conducted by the New 
York department. 


President E. E Rittenhouse of the 
Provident Savings is Chicago meeting his 
western men and mingling with the in- 
surance commissioners who are holding 
conferences in the city. 


Jay W. Smith, for a number of years 
connected with the insurance department 
of Kansas, has been elected secretary and 
treasurer of the Security Life Associa- 
tion, a Kansas company with general of- 
fices at Salina. 


Louis Glaser of St. Louis and J. F. Cad- 
wallader, for fourteen years district man- 
ager for the Northwestern Mutual Life at 
Springfield, Ill., have been added to the 
agency force of the St. Louis office of the 
Northwestern Mutual Life. 


Assistant General Agent W. C. Mage 
of the Northwestern Mutual Life at St. 
Louis led all agents of the company in 
the United States in business’ written 
during March, with eleven policies for 
eta thy’ calling for a premium of 


The _ ae Benefit, under General 
Agent H. W. Allen, is doing a fine busi- 
ness in Wichita, Kans., and the office 
continues to show a substantial increase. 
It is claimed that the Mutual Benefit has 
more money loaned in Kansas than any 
other company. 


The Southern States Life of Alabama 
has secured the services of J. E. Nor- 
ment, as supervisor of agencies in South 
Carolina. Mr. Norment, who resides at 
Darlington, has for many years been con- 
nected with the South Carolina agency 
of the Mutual Benefit. 


The St. Louis agency of the North- 
western Mutual Life, under General Agent 
W. J. Fischer, ranked third of the com- 
pany’s agencies in volume of ee ry 
done i ag a quarter of 1910 
The reco New York, $4,265, 900: 
Chicago, 3 084, 200; St. Louis, $942, 500. 


Philip Hunt, formerly general agent 
for the Phoenix Mutual with headquar- 
ters in Minneapolis, and later with the 
Mutual Benefit in the same city, has left 
the insurance field to take a position as 
the eastern representative of the Hunter 
Land Co. His headquarters will prob- 
ably be at Boston. 


Joseph H. Wells, after a service of ten 
years with the Prudential Life, at Quincy, 
Tl, has resigned. He was one of the 
company’s leaders last year in the United 
States in both industrial and ordinary, 
and has unusual ability. Mr. Wells has 
not as yet announced his plans, but will 
continue in the life insurance business in 
the same territory. 


Following a visit by Dr. Lee J. Frankel, 
assistant secretary of the company, the 
Metropolitan Life has arranged to have 
its visiting nurse system for industrial 
policyholders installed in Minneapolis 
and St. Paul. In St. Paul the corps of 
nurses engaged will devote their entire 
attention to the sick policyholders of the 
Metropolitan, but in Minneapolis it was 
impossible to make any such arrangement 
owing to the scarcity of nurses, so an 
agreement was finally made with the vis- 
iting nurses of the Associated Charities 
to undertake the work. These nurses will, 
however, be paid by the company for 
their service to its policyholders’ the 
same as would any other nurses. 





Some men are as embarrassed in meet- 
ing strangers as others are in meeting 
their obligations. 
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WANTED 


SUCCESSFUL EXPERIENCED 


Stock Salesmen 


Big men who have acquired the habit of making big money,— 
to handle the strongest proposition ever offered. Eleven 


millionaire directors of national reputation. 


clean cut proposition. 


Absolutely 


Courts the strictest investigation. 


If you are a ‘real stock salesman,” address 21-V., care of 


The Western Underwriter. 





ARE YOU THE MAN? 


WANTED-—By one of the wealthiest insurance com- 
panies in the United States, a large personal writer and 
organizer, who can show an Agency record of two millions 
or better annually. Such a man can get two states for 
territory, a very liberal arrangement, and a large salary 
and bonus under three to five year contract. 

All communications confidential. Address, 

5-F, care The Western Underwriter. 


Two Hundred Stockholders 
the First Month 


Boys Doing Fine! Why Not You? 


A few more Al stock salesmen can get desirable territory 
in Ohio, Indiana and Michigan. 


We want you to place stock, and then with the co-opera- 
tion of these stockholders, develop the territory. Address 


The Toledo Life Insurance Co. 


852 Ohio Building, Toledo, Ohio 








Life Insurance Men who are looking 
for the right kind of a connection will 
learn of something to their advantage 
by communicating with THE OLD 
COLONY LIFE INSURANCE 
COMPANY, 445 Old Colony Building, 


Chicago. 

J SCORSINNA NATIONAL |, ONAL LFF 
INSURANCE COMPANY 
Oshkosn, Wisconsin 
Capital Stock, $400,000 


ISSUES ONLY NON-PARTICIPATING POLICIES 


NO ESTIMATES &£ & & EVERYTHING GUARANTEED 


OFFERS EXCEPTIONAL OPPORTUNITY TO LIVE 
MEN OF ABILITY WHO CAN GET THE BUSINESS 


For an Agency Appointment address the Home Office. 
WONTE —salesman. A money 

maker for the right 
man. Stock has paid two dividends. 
This is a live proposition that will 
bear investigation. Address 14-0, 
care The Western Underwriter 














A hustler for stock 
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Casualty and Surety News 





ROAST FOR OLD OFFICERS 


WORLD BEATERS AS SPENDERS 





Looting of Consolidated Casualty Re- 
vealed by Actuary—Company Now 
Solid, Though Small 





COMMENTS BY DARST 


Notwithstanding the deplorable condi- 
tion in which the Consolidated Casualty 
Company was found when the department 
first took charge of the books and records 
of the company, I am glad to announce 
that through the prompt and vigorous 
action of the directors the company has 
sufficient funds remaining with which to 
continue in business. Criticism of the 
former management cannot be put too 
severely. It is doubtful if anything in | 
tae history of the insurance business, 
from a SS of extravagance, can 
approach what has been revealed in the | 
examination of this company. 


Qur examiner very properly threw out | 
the assets everything of a questionable | 
character and reported only that which the 
company is in actual possession of, and 
I am, therefore, impressed with the belief | 
that it is more than probable that with | 
proper management a considerable sum 
can be realized from the non-admitted | 
assets. The stockholders of the company 
at its meeting on the 1lth inst. took the 
necessary legal steps to reduce the capital 
stock from $25 per share, par value, to 
$10 per share, which leaves the company 
in actual possession of $140,000 capital 
and a net surplus of $51,617.54. Upon 
this showing and not taking into consid- 
eration any of the items not admitted in 
the examiner’s report, upon which the 
company expects to realize, I have licensed 
the company to transact the business of 
accident and health insurance this 
state. The company has placed on deposit 
with this department approved securities 
amounting to $100,000 for the protection 
of its policyholders. 


As to the future of the company, I am 
of the opinion, judging from the person- 
nel of the organization, that there is no 
reason why it should not take its place 
among the many reputable companies do- 
ing business throughout the country, and, 
with careful and economical management, 
meet with success. 


Mr. McChord, who has been selected as 
its executive head, impressed me as be- 
ing a man of sterling integrity, and his 
wisdom throughout the investigation of 
the company’s affairs has convinced me of 
his sincere intentions to put the company 
on its feet. The board of directors is 
made up of men of large business affairs 
and is in a position to render inestima- 
ble service to the executive management 
in the upbuilding of the company. 


J. W. Scherr, who has been chosen as 
general manager, has been connected with 
the insurance department of this state for 
nearly twelve years. Mr. Scherr under- 
takes the task with a full knowledge of 
the company’s troubled career and, conse- 
quently, must have faith in its future 
under the reorganization. His experience 
with the various phases of insurance mat- 
ters and his wide acquaintance with the 
insurance fraternity, coupled with his 
reputation for conservatism, should com- 
mend him to the public with which he will 
have to deal. 


This department takes the position that 
honestly and wisely managed insurance 
companies should be encouraged, and I 
would not knowingly put any obstacle in 
the path which would retard the progress 
of a legitimate enterprise. I am thor- 
oughly satisfied with the present condition 
of the Consolidated Casualty Company and 
its management. 





The foregoing is the letter with 
which Auditor John S. Darst, of West 
Virginia, transmits to the public the 
report of the examination of the Con- 
solidated Casualty, made by Consulting 
Actuary John F. Roche. The following, 
taken from the report itself, is suffi- 


ciently interesting reading without any 
comments: 


The income and disbursements of the 
company from the date of organization, 
July 3, 1908, to March 29, 1910, and the 
statement of its financial condition on the 
last mentioned date is as follows: 

INCOME 
Capital stock fully paid in cash.$350,050.00 


Partial payments on capita 

PG. Sitcaasacnsvedesenesis sd 25,642.50 
Notes on which no capital stock 

er 36,412.50 
Surplus contributed by stock- 

errr rrr 353,317.50 
Insurance premiums .......... 25,255.08 
DEE skcccnnsveceeeveseseve 2,106.64 
re 723.65 
Return of commissions paid 

DE Gtettirensebatoe shane 18.84 

eo err ere $793,526.71 

DISBURSEMENTS 
Salaries of officers and direct- 

RS er eae 22,823.49 
Salaries of home office em- 

DE Avra debuhaneudewee se 21,124.91 
Salaries of insurance agents... 1,401.19 
Printing, stationery & supplies. 18,741.28 
Telephone, telegraph, postage, 

, GOR. sxeceassesedoese 4,679.30 
Traveling expenses ........... 11,828.96 
Miscellaneous expenses ....... 10,493.36 
Fr ° 5,836.95 
Ce St Ph, ceaaenecuedsees e 7,587.28 
RAGE GEUOREOD 600.0604 0400800 - 18,497.20 
Collection and exchange....... 762.32 
Insurance department licenses 

Se Ee 6.00-60.4024.668000 00% 3,137.56 
Commission to insurance agents 7,485.13 
Medical fees and expenses..... 184.00 
Indemnity claims ............- 7,134.68 
Indemnity claims’ expenses.... 200.00 
Interest on real estate mortgage 44.39 


Discount on stock notes....... 381.83 


Stock salemen’s commissions, 






Supplies written off......... . ‘ 


Advances to insurance agents.. 98.83 
Worthless checks written off.. 1,520.00 
Debit balance of exchange and 
transfer check account...... 9,677.77 
Loss on sale of securities...... 39,841.78 
Total disbursements ...... $487,792.36 







Ledger assets, as per bal- 
SD GOONS cécctcessvces $305,734.35 


NONLEDGER ASSETS 

BmOeTOsE AOOTMOE .cccccccccces 
Market value of real estate in 
excess of book value........ 
Market value of bonds and 
stocks in excess of book value 
Outstanding insurance prems... 


2,187.53 
3,500.00 


1,800.71 
10,519.44 


$ 18,007.68 


NONADMITTED ASSETS 
MOTRD DOGTRUORES cccccsccscecece ss gt et} 
‘ 


Furniture and fixtures......... ,475.63 
Book value of bonds in excess 

GE WATS VEINS... cccccccess 2,500.00 

$ 49,333.13 

Admitted assets .......... $274,408.90 

LIABILITIES 
Ree, CN. ci vcccesceneaes $ 2,461.31 
BOD. casccasenesesocseecons 11,993.59 


Premiums paid in advance.... 
Commissions and other charges 

due agents 
Unpaid bills, salaries, fees, etc. 2 





State, county, municipal and 


salaries, bonuses, etc........ 272,071.51 | 
Interest on borrowed money 7,645.97 
Refund of interest........... 351.89 
Real estate repairs & expens 2,029.19 
Fire insurance premiums... 135.00 
Employes’ lunch .......... 76.5 


PE. sccdenettwsteaniede $305,734.35 | 
LEDGER ASSETS 
eee rrr re $ 11,500.00 
Mortgage loans F 9,533.30 
ee 68,300.00 
BtOCkS ..cccee 3,399.29 
oO ere 200.00 
Deposits in bank........ 63,498.38 
Certificate of deposit..... 102,470.25 
Furniture and fixtures... a 7,475.63 
Meee TOOSIVENOD cc cccvcrecscces 39,357.50 


SOE GOED wicccseiviniacs $323,742.03 


AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
| Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds 
ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements to Agents and Brokers 


| HUTCHINSON & COOLEY, General Agents for Illinois 
| 159 La Salle St., Chicago 
'CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin 
| 83-85 Michigan Street, Milwaukee 
E. J. SCOONOVER, General Agent for Indiana 
509 Law Building, Indianapolis 
TRAFFORD N. JAYNE, Atty and Mgr. for Minnesota 
| 709 Hennepin Ave., Minneapolis 
F. A. BUCHANAN, Jr.. Gen. Agt. for Southern Ohio and No. Ky. 

312 Johnston Bldg., Cincinnati 
RUSS L. WHITNEY, Gen. Agt. for Western Ohio 
739 Reibold Bldg., Dayton 
THE PHYPERS BROS. Co.. Gen. Agts. for Northeastern Ohio 
| Park Bldg.. Cleveland, Ohio 
| FOWLER & LONG, Gen. Agts. for Western Mo. and Kansas 
818 Grand Ave., Kansas City, Mo. 








The Aetna Indemnity Company 


| 
| 
| 
| 
| of Hartford, Connecticut 


ExecuTes— 
Surety bonds for Contractors, , 
Suwety bonds required in Court proceedings, 
Surety bonds covering miscellaneous requirements. ’ 
Fidelity bonds guaranteeing the honesty of employees in 
positions of public and private trust. 


| Issuzes— = 
| Burglary insurance policies. 
Health insurance policies. 


Plate glass insurance policies, 
Personal accident policies. 





| We have desirable territory for agents and would be glad to correspond with 
business producers. 
| 


THE AETNA INDEMNITY COMPANY, 68 William St., New York 





Union Accident and Benefit Association 
Oshkosh, Wisconsin 
Bight Years of Wonderful Success 


| Popular up-to-date HEALTH, ACCIDENT and DEATH Policies. Insuring both men and women 
| General Agents wanted for Wisconsin, Michigan and Iowa who can appoint and bandie sub-agents, also 
j District Managers wanted. Liberal pay, “Ai”’’ Contract direct with Company. 





OPEN NOW If you mean ge py hha business and 


Write at once for our “I. L.”” Proposition. It will make you 
realize just how good the Health and Accident Business is, 


FEDERAL CASUALTY COMPANY Detroit, Mich 
BUILDFORTHEFUTURE !mcome $359,876.45 Assets $255,424.83 





Anumber of good territories 

or live, active men who are 

ooking for an opportunity to 
to 








Net Surplus and Capital $486,413 
Income 1909 - = $1,146,723 


Will Aid Good Men in Establishing Agencies 


Best Policies—Largest Commissions 
or Profit Sharing Contract. 

















A.E. Forrest, Vice-Pres. and Sec’y 
CHICAGO 














THE BIG MILLION 
THE FIRST 


THE AUTOMOBILE INSURANCE COMPANY OF AMERICA 


INDIANAPOLIS, IND. 


We can use first class Stock Salesmen 






DOLLAR COMPANY 
OF ITS KIND 


Correspondence from Live Agencies solicited 
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premium taxes .......++e00. 571.65 
Notes endorsed with recourse 
and discounted .......... ++. 16,306.71 
Partial payments on capital 
CE 6:4.6:0.000000449000080008 12,821.25 
Capital stock issued but not 
EE DO carrerseverescoccecsesce 1,800.00 
Due W. H. Huttig on cancella- 
tion of company to buy bonds 9,000.00 
Capital stock fully paid in 
GRE “Ssccewcews béberecessouns 350,050.00 
Motel Wades .occcccces $432,821.36 
BUMPRIPMONt ccccccscccsces 158,412.90 
$274,408.90 


Stock Books in Bad Shape 


The stock books of the company have 
been kept in a very careless manner, and 
it is consequently well nigh impossible to 
bring them in harmony with the general 
cash books of the company. The gen- 
eral books show 13 more shares paid for 
than the stock certificate books do. Be- 
sides this, there are 102 shares paid for, 
according to the general books, for which 
no certificates of stock have been issued. 
There are 72 shares of stock issued and 
outstanding, which the general books of 
the company do not show as having been 
paid for. As these 72 shares of stock de- 
note a liability, the par value of same, 
$1,800, is entered in the general liabili- 
ties of the company. 

Many shares of stock originally sub- 
scribed for were not issued at all; and 
quite a number of shares that were is- 
sued were afterwards cancelled by the 
officers of the company. I question the 
power of the officers, or even of the di- 
rectors, to relieve a subscriber or a stock- 
holder of his liability. 


Surplus Contributed—$353,317.50 

The stock of the company was disposed 
of at, different prices. The first 4,000 
shares were sold to Van Laningham and 
Manning at par. All subsequent shares 
were sold at a premium varying from $5 
to $50 a share. The total amount of 
premium received on stock sold and paid 
for in cash, is the amount set out oppo- 
site this item. 

The company at first kept but meagre 
account of its various transactions and 
the company’s bookkeeper has been un- 
able to balance the cash account by this 
figure. 

Miscellaneous Expenses 


From the organization date of the com- 
pany, the president, Mr. Armstrong, drew 
a salary of $1,000 a month. 

On June 30, 1909, it was discovered that 
he had overdrawn his salary to the 
amount of $2,312.85, and Armstrong, on 
that day, sent the following memoran- 
dum to the accounting department of the 
company: 

“With further reference to our con- 
versation regarding the item of salary of 

B. Armstrong, you are authorized and 
directed to cancel, as salary advanced, 
the amount of $2,312.85, charging this 
amount to expenses to be accounted for. 
Inasmuch as an error has been made by 
your department in improperly charging 
this amount, and as I understand it, it 
already appears on the books, let this be 
your authority for making the necessary 
journal entry in correction.” This over- 
draft of salary was then charged to mis- 
cellaneous expenses. 

On Jan. 2, 1909, Mr. Armstrong sub- 
scribed for 10 shares of the stock of the 
company. In March, 1909, he gave his 
note in payment of the stock; later he 
gave his personal check and took up his 
note. This personal check for $500 was 
carried in the office as “cash on hand” 
until Oct. 4, 1909. On this day Mr. Arm- 
strong presented a voucher to the com- 
pany for $508.75 as money expended in 
entertaining delegates to the meeting at 
Chicago, of the American Bankers Asso- 
ciation. On the day that this voucher for 
expenses was nanded in, Mr. Armstrong’s 
personal check for $500 was deposited in 
the bank to the company’s credit. This 
$508.75 was charged to miscellaneous ex- 
penses, 

The item, ‘Legal Expenses—$18,497.20,” 
seems extremely large. There are given 
three checks payable to C. H. Burras, 
charged to this account, and concerning 
which an explanation should be asked. 

In the item “Stock Salesmen’s Commis- 
sions, Salaries, Bonuses, Etc., $272,071.- 
61,” are included all commissions, ad- 
vances, salaries, bonuses, and all other 
compensation granted stock salesmen for 
the sale of the company’s capital stock. 
The stock salesmen, therefore, in one 
way or another, received over 39 per cent 
of the $729,010 paid in by the stockhold- 
ers, and it thus cost the company $272,- 
071.51 to place $350,050 of fully paid cap- 
ital stock. 

Muscatine Bond Deal 


On Dec. 31, 1908, the company, through 
its president, Mr. Armstrong, agreed to 
purchase from H. W. Huttig of Musca- 
tine, Iowa, $100,000 par value first mort- 
gage bonds of the Muscatine Light and 
Traction Company, to be paid for by is- 
suing to Huttig 1,000 shares of the capi- 
tal stock of the Consolidated Casualty 
Company, and by delivering to Huttig 
the company’s note for $25,000, payable 
on or before March 1, 1909 

On Jan. 2, 1909, a second agreement 
was entered into between the company, 
represented by Mr. Armstrong, and the 
came Mr. Huttig, under which second 
agreement the company contracted to pur- 
chase from Huttig $134,000 par value, 
other Muscatine Light and Traction Com- 
pany bonds, giving therefor, the com- 





135,600. Twelve of these notes were 
or $10,000 each, two for $5,000 each and 
one for $5,600; all to vear interest at the 
rate of 6 percent and payable monthly 
from April 1, 1909, to May 1, 1910. The 
$100,000 of Muscatine bonds, purchased 
under the first agreement, were entered 
on the books as worth par, thus making 
it appear that Huttig paid $75,000 for the 
1,000 shares of Consolidated stock. 
Under the second agreement, viz., that 
entered into Jan. 2, 1909, the company 
paid Huttig on account of the notes up 
to Dec. 31, 1909, $60,000 ana interest to 
the amount of $2,237.44. Since Jan. 1, 
1910, there has been paid to Huttig $7,- 
500; whether on account of these notes 
or not, is not determinable, for the reason 
that these contracts were not known to 
exist and the books of the company are 
not at all in accord with the real facts. 


Certificate with a String 


In the examination of the company 
made by the department of West Virginia 
last year, the $100,000 par value of Mus- 
catine bonds then on the books, were 
valued by the department at 60 cents on 
the dollar. The company said that it 
would demonstrate that these bonds were 
worth a great deal more and the officers 
said that they would dispose of them in 
the open market. Shortly afterwards, 
the company informed the department 
that it had sold these Muscatine bonds for 
$85,000 and produced as evidence thereof, 
a certificate of deposit for $70,000 given 
by the National Bank of Commerce, Kan- 
sas City, Mo., and money to the amount 
of $15,000. 

The real facts of this so-called sale 
are these: the company, through Huttig, 
borrowed $70,000 in the form of a certifi- 
cate of deposit, from the Kansas City 
bank, and Huttig loaned the company 
$15,000 for thirty days, which $15,000 
was repaid to Huttig in June, 1909. 

Drain Becomes Meavy 

The second contract between Huttig 
and the company was having ite effect in 
the meantime, and the company ,found 
difficulty in meeting the monthly pay- 
ments thereunder. 

The company’s note for $10,000, due 
Nov. 1, 1909, was not paid on that date, 
and under the agreement all unpaid notes 
then matured, because the contract pro- 
vided that the failure to pay any note 
when due, shoulu make all notes due and 
payable. 

The Kansas City Bank, later, required 
that additional security be given for the 
loan of $70,000 made to Huttig for the 
company, and therefore $20,000 par value 
additional Muscatine bonds were depos- 
ited with the bank for that purpose. 

When Dec. 31, 1909, came around and 
the company must needs make its annual 
report, it found that by obtaining this 
certificate of deposit for $70,000 in ex- 
change for $120,000 par value Muscatine 
bonds, it lost in assets $38,000. To cover 
this loss of $38,000, Huttig loaned the 
company the note of one, R. L. Clark, 
supposedly secured by 490 shares of Pio- 
neer Pearl Button stock. This borrowed 
note, the company showed as an asset in 
its December statement and the officers 
took oath to the effect that it belonged 
to the company. In all tus dealing with 
Huttig and the bank, and on account of 
this manipulation of funds, the company 
paid on money borrowed interest in the 
amount set out, viz., $7,645.97. 


Everybody’s Corporation 

The amount—Worthless Checks Written 
Off, $1,520, comprises the check of Every- 
body’s Corporation for $1,320, which is 
still in the possession of the company, 
and a check for $200 given by one Mead, 
an insurance agent, located in Chicago. 
This latter check was taken in exchange 
for the company’s check and when de- 
posited in the bank, was returned to the 
company stamped “No funds.” 

A ledger account was opened for the 
purpose of enabling the company to keep 
track of the transfer of its funds from 
one bank to another, and was called “ex- 
change and transfer check account.” The 
account soon began, however, to be used 
for the purpose of covering transactions 
that the officers did not want to appear 
openly upon the books. On March 239, 
this account showed a debit balance of 
$9,677.77. The money paid out through 
this account to Everybody’s Corporation 
is still due the company. The amount 
paid to Huttig, through this account, was 
seemingly for the purpose of meeting the 
company’s notes held by Huttig. 


Loss on Sale of Securities 


The agreement entered into between 
Huttig and the company, relative to the 
purchase of Muscatine bonds, having be- 
come known through this examination, 
Huttig agreed, in consideration of the 
payment now of $9,000, to cancel the con- 
tracts, take back his Muscatine bonds, 
return the company all of its unpaid 
notes, and to release the $70,000 deposit 
in the Kansas City bank from all claim 
on his part. This proposition was ac- 
cepted by the board of directors and the 
amount set out in this item is the loss 
sustained by the company on account of 
the return of the Muscatine bonds and 
the cancellation of the 1,000 shares of 
company’s stock issued to Huttig. 

Some Asset Items 

On Dee. 16, 1909, the company pur- 
chased the property known as 1928 Calu- 
met avenue, paying therefor $11,500. The 
1909 statement showed the book value of 
this piece of property to be $50,000. An 


Bist a promissory notes amounting to 


appraisement was made of this piece of 
property by three of the most responsible 
real estate firms in the city of Chicago, 
and ry Aa: the value of the property 
to be about $15,000. 

“Bills Receivable, $39,357.50," repre- 
sents the face value of notes taken with 
subscriptions for the company’s stock. 
As these notes are not secured in any 
way, they are, of course, deducted as “as- 
sets not admitted.” 


Liabilities 


Salaries, Rents, Bills, Fees, Eetc, $21,- 
622.20—This is a _ surprisingly large 
amount of unpaid bills for a company of 
the size to have on hand. What may 
have been the real cause of such a con- 
dition, is hard to determine, but the cor- 
respondence attached to these unpaid bills 
indicates that for some time the com- 
pany paid its commercial obligations 
when threatened with suit only, or after 
long and constant dunning. 

In instances the officers of the com- 
pany took notes given with subscriptions 
for stock, placed on such notes the com- 
pany’s endorsement with recourse, issued 
company’s stock in the name of an officer, 
attached such stock to the note, and on 
the security thus framed up, borrowed 
money from some bank in which the com- 
pany had deposits. 

Huttig agreed to a cancellation of con- 
tracts entered into between the company 
and himself regarding the purchase of 
$234,000 Muscatine bonds, and in consid- 
eration of this the directors agreed to 
allow Huttig $9,000. This amount has 
not been paid to Huttig and is, therefore, 
entered as a liability. 


Company’s Statement Dec. 31 

This statement of the company, sworn 
to by Robert B. Armstrong, president, 
and A. S. Mitchell, secretary, and filed 
with the department of West Virginia, 
was false in many respects. 

The Clark collateral note presumably 
secured by 490 shares of Pioneer Pearl 
Button stock, which the company 
claimed as an asset, did not belong to 
the company at all, though a note in the 
company’s possession seemed to indicate 
ownership. This note as recounted above 
was loaned to the company by Huttig. 

Although arrangements were under 
way, between the company anu the Ten- 
nis Company, for the purchase of $50,- 
000 par value, Evansville bonds, the bonds 
were not purchased until Jan. 6, 1910, yet 
the company showed these bonds as an 
asset in its December statement. 

There was outstanding on Dec. 31, last, 
a certificate of stock for 800 shares is- 
sued in the name of the Tennis Com- 
pany. This stock was not paid for by the 
Tennis Company until after the purchase 
and delivery of the Evansville’s bonds in 
January, when a duplicate deposit slip 
for $25,000 was forwarded to the com- 
pany. The company, therefore, on Dec. 
31, 1909, did not own the Evansville’s 
bonds, and there was, moreover, an out- 
standing liability on account of 800 shares 
of stock issued but not paid for. 

Against the $168.021.11 claimed as 
money in bank, there should have been 
shown in the company’s liabilities an off- 
set of a considerable sum on account of 
notes discounted by the company with 
recourse. 

Amongst the disbursements there 
should have appeared an item “interest on 
borrowed money” to the amount of $7,- 
645.97. The money so expended was hid- 
den in the disbursement figures opposite 
“collection, exchange and discount.” 

Amongst the liabilities of the Decem- 
ber statement, there was $1,447.97 given 
as the amount of outstanding bills, sala- 
ries, etc. This amount should have been 
considerably greater as it totaled, March 
29, to $21,622.20. 

Compliments to Audit Company 

There should have also appeared in the 
December liabilities ,the amount of notes 
given to Huttig and then unpaid, $95,- 
600, because these notes had matured on 
account of the non-payment of the note 
due Nov. 1, 1909. And the shame of it is, 
that a supposedly reputable Audit Com- 
pany made an audit of the books of the 
company as of Dec. 31, 1909, and verified 
the company’s figures. ‘his Audit Com- 
pany, in its report, found the company’s 
stock, not only, not impaired, but that 
the company was in possession of a sur- 
plus to the amount of 38,957.63. 

The Audit Company’s report concludes 
as follows: 

“We have made a general audit of the 
books and accounts of the Consolidated 
Casualty Company from July 3, 1908, 
when the company was incorporated, to 
Dec. 31, 1909, and in accordance therewith 
certify that in our opinion the foregoing 
statement of the assets and liabilities is 
a true exhibit of its condition as of Dec. 
31, 1909.” 


(Signed) 

THE AUDIT COMPANY OF NEW YORK, 
G. H. MeviCKER, 
Western Manager.” 
Everybody’s Corporation 

The relations between the Consolidated 
Casualty Company and Everybody’s Cor- 
poration were close. The founder and 
first president of Everybody’s Corporation 
was Mr. Armstrong, tne president of the 
Consolidated Casualty Company; and the 
secretary and treasurer of Everybody’s 
Corporation, Louis Schlesinger, was as- 
sistant bookkeeper of the Consolidated 
Casualty Company. Although Mr. Arm- 
strong, on request of the directors of the 
Consolidated Casualty Company, resigned 





as president of Everybody’s Corporation, 








the relations of the two corporations con- 
tinued to be as close as ever. 

Indeed, the relations between the two 
corporations were so close that some of 
the printing needed for, and supplies used 
by, Everybody’s Corporation were ordered 
through the Consolidated Casualty Com- 
pany. We are, however, unable to find 
where Everybody’s Corporation has reim- 
bursed the company for these supplies. 

Funds Apparently Misappropriated 

The officers of the Consolidated Casu- 
alty Company evidently appropriated cer- 
tain funds of the company for purposes 
other than those of the company, and the 
officers of Everybody’s Corporation seem 
to have secured money under false pre- 
tenses. 

During the year 1909, accident and 
health policies carrying premiums to the 
amount of $8,723.23 were issued through 
Everybody’s Corporation; and from the 
first of the present year to the middle of 
March, last, policies carrying premiums 
to the amount of $2,951.21 were issued to 
Everybody’s Corporation. There were, 
therefore, policies amounting in all to a 
total premium of $11,674.2/ issued _ to 
Everybody’s Corporation, and of all this 
there was but $2,961.50 paid. That com- 
pany owes the Consolidated Company 
about $8,712.97 on account of insurance 
policies, in addition to what it owes for 
supplies, and what it owes on account of 
money turned over to it. 


Officers of the Company 


The control and management of the 
company was entirely in the hands of R. 
B. Armstrong, C. H. Burras, A. S. Mitch- 
ell, as officers, and of R. B. Armstrong, 
Cc. H. Burras and Mitchell D. Follansbee, 
as the executive committee. 

The total number of shares of the com- 
pany’s stock owned by these active man- 
agers was 15 only, au of which stood in 
the name of R, B. Armstrong, the presi- 
dent. These officers eviaeni.y taa but 
little confidence in the stability of the 
company, and little hope of it ever be- 
coming a dividend paying concern under 
their guidance. 

Of the 33 directors of the company, I 
was unable to find that the following 
owned any stock in the company: 

M. H. Boutelle, attorney, Minneapolis. 

C. H. Burras, vice-president of the com- 
pany, Chicago. 

Mitchell D. Follansbee, attorney, Chi- 
cago. 

H. W. Huttig, lumber, Muscatine, Iowa. 

Frank Knox, banker, Salt Lake City. 

James H. Peabody, ex-governor of Colo- 
rado, Denver. 

It is surprising to learn that men of 
the standing that they must enjoy in 
their respective communities, would al- 
low their names to be useu in connection 
with the sale of stock, none of which 
they themselves owned, and concerning 
ae they knew but little, if anything 
at all. 

The by-laws first adopted by the com- 
pany provided that a director need not 
be a stockholder in the company, but at 
the last meeting of the stockholders, this 
by-law was amended to read that no one 
could be a director unless he was a stock- 
holder. Yet, in the face of this new pro- 
vision, the above named gentlemen were 
elected as members of the board of di- 
rectors for the year 1910. 

Though 2,233 shares of stock were held 
by the remaining members of the board 
of directors, none of these directors took 
any interest in the affairs of the com- 
pany, and all permitted themselves to re- 
main in entire ignorance of the company’s 


doings. 
Expense Vouchers 


A deal of the company’s funds was paid 
out by the officers of the company without 
them rendering a proper accounting there- 
for. For many months following the or- 
ganization of the company, no vouchers 
of any kind were used, checks being 
drawn and the amounts entered on the 
books of the company in many cases 
against accounts other than those for 
which the checks were drawn. For ex- 
ample: we find a number of checks made 
in favor of A. S. Mitchell, endorsed by 
Mitchell, alone, but the amounts charged 
to R. B. Armstrong’s salary. Even after 
the company introduced a new and more 
complete set of books and had adopted 
the check voucher system, we find that 
the disposition of funds given in the 
voucher was often not in accord with the 


facts. 
Remarks by Actuary 

As many of the company’s transactions 
were known to Armstrong alone, or to 
Armstrong and Mitchell only, and as the 
entries were made on the books with the 
aid of expert advice, not a little time was 
consumed in harmonizing the books with 
the real facts. 

The officers generally gave but little 
assistance to the examiner in his effort 
to unravel the intricacies of their deal- 
ings, and where information was at all 
volunteered, it was of a misleading na- 
ture. 

Cc. C. McChord, however, one of the 
vice-presidents, who became connected 
with the company but lately, has done 
everything in his power to enable us to 
get at the real facts, and has devoted 
much time in an effort to bring order out 
of chaos. 

W. A. Hart, the assistant secretary and 
treasurer, and the officer in charge of the 
books of the company, has, by his pa- 
tience and untiring efforts, been of great 
assistance. 

The company in its present condition 
is a very good or a very bad illustration, 
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depending upon one’s view point, of the 
well nigh futility of endeavoring to pro- 
mote an insurance company by sale of 
its stock through professional stock sales- 
men and the department of West Virginia 
has repeatedly warned the people against 
sucn schemes. 
Absolute Incompetence Shown 


The active managers of the company 
have proven themselves to be absolutely 
incompetent, as is clearly evidenced by 
the fact that there is now left but $191,- 
637.54 out of $757,114.21 collected in a 
year and “nine months from the stock- 
holders, policy holders and interest. 

In the clouds at present overhanging 
the company there is, however, a rift, 
and a glint of silver lining. Some of the 
directors, chagrined on realizing that they 
have allowed themselves to remain so 
long in ignorance of the affairs of the 
company, have volunteered to contribute 
a large amount of money, and many of 
the stockholders have expressed their 
willingness to take additional stock, or to 
help the company in any other way sug- 
gested. 

This statement is en the bed-rock basis, 
but it shows the company still in posses- 
sion of funds to the amount of more than 
$190,000, and if the stockholders were to 
consent to a reduction of the capital 
stock, and if the right manager be se- 
cured, there is reason to believe that a 
———- institution could in time be estab- 

s > 





PROSECUTIONS MAY FOLLOW 





Question Is Put op to Attorney-General 
of W Virginia 





Whether former President Robert B. 
Armstrong and former Secretary A. S. 
Mitchell of the Consolidated Casualty 
are to be prosecuted is now a question 
for the attorney-general of West Vir- 
ginia. On Monday Auditor Darst ad- 
dressed a letter to Attorney-General W. 
G. Conley, enclosing the report of the 
examination of the Consolidated and 
calling attention to the discrepancies 
between the company’s annual state- 
ment, sworn to by the president and 
secretary, and the facts as disclosed by 
the report. He also calls attention to 
the connection between the Consoli- 
dated and Everybody’s Corporation, 
and requests the attorney-general to 
take such legal steps, looking to the 
punishment of these men as his good 
judgment indicates. 

A Charleston newspaper states that 
the attorney-general will take the sub- 
ject up with Illinois officials, as the 
alleged violations of law took place in 
Chicago. 





FUTURE OF THE CONSOLIDATED 





Stockholders Will Back It for a Success- 
ful Company 





J. W. Scherr, general manager of 
the Consolidated, is in Chicago this 
week. He states the capital will be 
increased to $200.000 and there will no 
doubt be an addition to the surplus. 
J. J. Sheridan remains in charge of the 
industrial disability department. It 
will operate in Kentucky, West Vir- 
ginia, Pennsylvania, Kansas and Ten- 
nessee. The company will confine itself 
to accident and health for the present, 
doing chiefly industrial disability. The 
home office expense has been greatly 
reduced and the assets are figured on a 
bed rock basis. Considerable will be 
realized on unadmitted assets. The 
stockholders are determined to make 
the company high grade in every way. 
They are willing to back it up. Mr. 





Scherr is competent to handle its 
affairs with ability. 





COMPANY’S NEW PLANS 
Capital Soon to Be $200,000, With a Good 
Surplus 





An executive committee meeting of 
the reorganized Consolidated Casualty 
Company was held in the offices of 
President C. C. McChord, in Louisville, 
last Saturday, after which it was given 
out that the salaries of all officers, in- 
cluding the president, had been fixed on 
a basis which made the combined 
amount less than the former head of 
the company, Mr. Armstrong, had been 
receiving. His salary was $12,000 a 
year. 

It was also announced that the cap- 
ital of the company, which was reduced 
to $140,000, will be increased to $200,- 
000, $60,000 to be paid in by the stock- 
holders and directors. With the assets 
which the company has in addition, and 
which were admitted by Auditor Darst, 
although not listed in the assets recog- 
nized by law, President McChord be- 
lieves that the company will soon be 
able to show a_ surplus of nearly 
$200,000. 

President’s Office at Louisville 

The president’s office of the com- 
pany, it was stated, would be in Louis- 
ville and weekly reports from all officers 
will be submitted, these to be summed 
up in a monthly report to the execu- 
tive committee by the president. Bond 
will be required of all officers, includ- 
ing the president, something which has 
never been done before. This action 
was taken at the motion of President 
McChord. 

The company will extend its territory 
as soon as possible. D. J. Duncan, who 
has been general agent for Kentucky, 
with offices in Louisville, will be gen- 
eral agent for the south. Commis- 
sioner C. W. Bell of Kentucky has is- 
sued credentials for doing business in 
Kentucky, and these have been for- 


{ warded to the auditor of West Virginia. 


With reference to the report that 
legal action is contemplated against 
some of those accused of mismanage- 
ment of the company’s affairs, it was 
stated by officers of the company that 
nothing in that direction has yet been 
decided upon. 





Accident Men’s Meeting 

The quarterly dinner-meetings of the 
Cincinnati Accident Underwriters Club 
are finding great favor. The third was 
held last Wednesday night. The din- 
ners are entirely informal and purely 
social in object. B. E. Waite, adjuster 
for the Travelers at Cincinnati was a 
guest of the club and was voted in 
membership at the meeting following. 
It has been decided to extend the mem- 
bership to accident adjusters, as it is 
felt that it will be a good thing to have 
the two departments of the business in 
as close touch as possible. 

An active campaign for members was 
decided on and a membership commit- 
tee appointed. The scope of the or- 
ganization is to be broadened as much 
as possible and it is hoped that every 
accident man in. Cincinnati will become 
a member. 





Men with “‘live wire” tenden- 
cies can agency 
connections wi 
GERMAN COMMER- 
CIAL ACCIDENT Co., 
1011 Chestnut St. 





Edmund F. Green, President 
Joha C. Coleman, Vice-Pres. Ant, Borel & Co,, Treas. 
Franklin A. Zane, Sec’y Frank P. Deering, Counsel 


Unlimited Liability of Stockholders 


Assets over One-half-Million Dollars 


Pacific Goast Casualty Co. 


OF SAN FRANCISCO 


Employers’ Liability, Automobile Liability, 
Teams, Vessels, General Liability; Eleva- 
tor, Burglary and Plate Glass Insurance. 


H. S. WARNER, Gen’l Agent 














CHICAGO, ILL, 






UNDERWRITER. 29 
LONDON GUARANTEE AND ACCIDENT CO., Ltd., Encino.” 
HEAD OFFICE ’ LIABILITY 
ACCIDENT 
_ . BURGLARY 
F. VW. LAWSON STEAM BOILER 
General Manager CREDIT 


ESTABLISHED. 1869 


CONKLING, PRICE & WEBB, xi." .cc'isc. 171 La Salle Street, Chicago 
RAYMOND & RAYMOND, S“iciccco* 310 Ford 4" Detroit 
in 


FRED L. GRAY COMPANY, “Sicccccs° Security Bank Bldg., Minneapolis 
ALFRED PAULL & SON, ‘“west‘vicicie 1136-40 Chapline Street, Wheeling 


Bonds— Casualty 


Can command Bond or Casualty Business, 





AGENTS 
IF Are seeking an Agency connection, 
YOU 


Are not representing another like company, 


Address: AGENCY DEPARTMENT 


The Empire State Surety Company 
NEW YORK 





UNITED SURETY COMPANY 


BALTIMORE, MD. 


JOHN MCGILLEN, 
GENERAL AGENT FOR ILUNOIS, 
BORLAND BLOG., 161 LA SALLEST., CHICAGO, ILL. 
TELEPHONE CenTRal 4287. 
THE FLETCHER Co., 
®. W. Manacens, 
Bank of Commence Bioe., 
MINNEAPOLIS, Minn. 


THE ELORED AGENCY, 
GENERAL PocnTes, 
Pssst BL0G., 
Mitwaukee, Wis. )} 


AGENTS, ATTENTION! 


THE AMERICAN LIVE STOCK 
INSURANCE COMPANY 


INDIANAPOLIS, IND. 


STERLING R. HOLT, President 
Paid up Cash Capital $100,000 








H. C. NAYLO 
Net Surplus $25,000 oe Coneeany 


insures Horses, Mules and Cattle Against Death From Any 
Cause Anywhere in the United States or Canade 


Liberal Contracts to Agents 


For Territory Apply to Home Office 








The American Credit-Indemnity Co. 
of NEW YORK 


Credit Insurance Only 
EB. M. TREAT, President 


Insures Manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a ae solicitors. 


Pierce Building, ST. LOUIS, MO, 302 Broadway, NEW YORE 
Offices in all Principal Cities 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 
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ALARM OVER EXCISE BONDS 


MANY SALOON MEN ARRESTED 





Higher Rates on Liquor Bonds in New 
York Likely if Present Con- 
ditions Continue 





(Prom a Staff Correspondent) 





offices at 149 Broadway—the Singer 
building. The capital proposed is 
$300,000, with a surplus of a _ like 
amount. 

It is stated that the company will 
operate under a New York charter and 
write the following lines: Fidelity and 
surety bonds, employers’ liability, per- 
sonal accident and health, burglary 
and plate glass insurance. The com- 
pany pledges itself to confine its busi- 





New York, April 20—The surety com- 
panies writing excise bonds view with 
alarm the spread of the campaign on 
the part of the city authorities which 
will result in a high loss ratio to the 
companies if it is continued. On this 
basis there is a good chance of a much 
higher rate another year. 

In Brooklyn and Queens alone Sun- 
day there were 117 arrests of liquor 
dealers made for alleged violation of 
the law, to say nothing of numerous 
arrests for similar causes in the other 
boroughs. 

Much Hazard in Business 

As an excise bond really is nothing 
more nor less than a contract run- 
ning to the state guaranteeing the ob- 
servance of the excise law, it can read- 
ily be seen what a hazard the bonding 
companies are facing at a time when 
infractions are severely dealt with. 

The ten companies in the excise 
agreement write these bonds of $1,800 
each in New York City for a $40 year- 
ly premium. These companies are the 
American Bonding, American Surety, 
Bankers Surety, Federal Union Surety, 
Fidelity & Casualty, Fidelity & De- 
posit, Illinois Surety, National Surety, 
United States Fidelity & Guaranty and 
United States Guarantee. 

Affiliated Companies Get Cream 

These affiliated companies get the 
cream of the business, as they can make 
some selection of risks owing to the 
fact that they are independent of any 
liquor dealers’ associations. 

A company which is writing inde- 
pendently of the affiliated companies is 
associated or represents certain liquor 
dealers’ associations and cannot there- 
fore make a careful selection of risks. 
As a result the losses of the indepen- 
dent companies have been as a rule 
much higher than those in the agree- 
ment. 

To Look for More Violations 

Another feature of the situation is the 
fact that there is a bill before the legis- 
lature to increase the number of excise 
inspectors from 60 to 150. 

As 60 inspectors discovered last year 
violations which cost the companies 
about $400,000, there is naturally some 
surmise as to what results would be 
accomplished if the number of inspec- 
tors were increased. 

New York City, Long Island and 
Westchester county are handled through 
one office, while up state business is 
handled for the affiliated companies by 
another agent, conditions outside of 
the metropolitan district being gov- 
erned by slightly different considera- 
tions. 

Up to about two years ago the excise 
fiscal year began May 1, but at present 
new applications are received and 
bonds issued Oct. 1. 


— 
Prospectus Is Optimistic 
A most optimistic prospectus is that 
issued by the Government Surety & 
Casualty Company, with organization 








ness to the eastern states and to make 
its policy one of conservatism. This 
may seem strange when it is reliably 
reported that the company has the 
backing of the liquor interests and is 
intended to write principally excise 
| bonds. This, however, it denies. 

| Same Old Story 

The prospectus gives a table which 
purports to show the standing and divi- 
dends paid by fifteen casualty com- 
panies which are well known. One 
well known casualty company is cred- 
ited with increasing its surplus 266 per- 
cent during two years, while four are 
mentioned as increasing this item any- 
where from 105 to 164 percent. 

Quite naturally nothing is said of the 
several companies which have failed 
most miserably in the past few years. 
Neither is anything said about addi- 
tional capital paid in to ballast a sink- 
ing ship. 


WESTERN SURETY ORGANIZED 








Company Controlled by Commerce 
Trust Interests to Take Over that 
Company’s Surety Business 





Kansas City, Mo., April 20—(Spe- 
cial)—Arrangements have been per- 
fected whereby the bonding business 
and plant of the Commerce Trust Com- 
pany of this city will be taken over by 
the Western Surety Company, organ- 
ized by the stockholders of the Com- 
merce Trust. 

‘The new company will have capital 
stock of $500,000 and a surplus of $100,- 
000 and will do a general surety and 
burglary business. James Van Buren, 
Jr., present manager of the surety de- 
partment of the Commerce Trust will 
be manager of the new company. AI- 
though the Commerce Trust Com- 
pany has been operating in only four 
states it has done an unusually profit- 
able business. The Western Surety 
will enter additional states at once. 





Trying the Boycott Club 

As the result of its activities against 
the state authorities of Nebraska in 
resisting and seeking to have set aside 
certain laws bearing down upon the 
bonding companies, the American 
Surety finds itself facing a boycott on 
all state business. Attorney-General 
| Thompson has refused to approve any 
bonds written by this company, running 
to the state. The last one was a bond 
| written for a contractor who is building 
|an addition to one of the buildings at 
| the normal school at Kearney, $50,000 
|in amount. The attorney-general takes 
the position that the company is an 
|outlaw concern in the state, and not 
| entitled to any business from the state. 
| It is the general belief that the 
| American Surety is suffering but little 
| financial loss by reason of the boycott, 
| because the other bonding companies 
|are making good to it the business it 
| loses, thus giving financial as well as 
| moral encouragement to its fight. 








Company, with assets 


Dollars. 


right man. 


26-A, care The Western Underwriter. 





WANTED 
A man capable of taking charge and managing 
the Industrial Department of an old line Casualty 


An exceptional opportunity to the 


of over Half a Million 


Address, with reference, 


WORKMENS’ COMPENSATION 


TOPIC NOW IS A LIVE ONE 





Wisconsin Committee Will Meet With 
the Illinois Commission in Chicago 
April 22 





The joint committee of the Wiscon- 
sin legislature has adjourned its hear- 
ings at Milwaukee until April 22, when 
the Wisconsin committee will meet in 
Chicago to confer with the Illinois Lia- 
bility Commission, After that con- 
ference the sessions will be resumed in 
Milwaukee. 
H. E. Miles, of Racine, secretary of 
the National Manufacturers’ Associa- 
tion, thought the bill under considera- 
tion an excellent one, but suggested 
that the employer and employe should 
agree upon some fair plan to divide 
the expense, if for no other reason 
than to offer the employe an oppor- 
tunity for the retention of his self- 
respect. 
Judge Paul D. Carpenter, represent- 
ing the Milwaukee Merchants & Manu- 
facturers Association, was of the 
opinion that the bill places too much 
responsibility upon the county court, 
which it asks to determine the amounts 
in cases of disability. He also claimed 
that the provision of the bill making 
the arbitration as to the amount of 
damages to be received as final, is un- 
constitutional, contravening the consti- 
tutional right to appeal to the courts 
for redress. He also criticised the 
clause in the bill providing that private 
insurance carried by an injured person 
should be taken into consideration in 
making of awards. 
Demands of Labor 

Following are three contentions that 

were raised by the labor representatives 


who appeared before the committee: 
1. The need for an absolutely com- 
pulsory compensation law. 
2. The giving to the working man of 
the right to elect whether he shall take 





An Accident and Health* man with estab- 
lished city business—a man of good repute 
—can make valuable connection with the 


COLUMBIAN NATIONAL 


under the compensation act, if it is not 
compulsory, or pursue the legal remedies 
which he now has by statute and under 
the common law. 

3. Higher indemnities than those ad- 
mitted necessary by employers of labor. 


Loyal Durand, representing em- 
ployers’ liability insurance interests, 
suggested: 


1. Give the employer whose employe is 
injured the right of recourse against the 
employer of the man or men responsible 
for the injury. 

2. Prohibit the assignment or pledg- 
ing of the indemnity or pension of the 
employe to prevent possibility of loan 
sharks and any other third person de- 
riving the benefits conferred by law. 

3. Give to the employer the right to 
select the physician to furnish free med- 
ical service with an alternative provision 
permitting the appointment of another 
physician if the employe is dissatisfied 
with the employer’s selection. 

Suggestions by Railroad Attorney 

Following are five points, which ac- 
cording to Thomas Gill, an attorney of 
the Soo railroad, should be carefully 
inquired into: 

1. That the industrial insurance bill 
is general and places the employe in 
hazardous employment, in the same posi- 
tion as the person subjected to no hazard, 
such as the house servant. 

2. That the removal of the common 
law defenses is done in negative terms 
instead of affirmative terms and in 
reality as it stands simply amounts to 
changing the rules of evidence. 

3. That any law passed on the sub- 
ject should allow an election to the in- 
jured employe, permitting him to pursue 
either his legal remedy under present 
legal conditions or accept the indemnity. 

That there should be a distinction 
in any legislation on this subject from 
payments resulting from legal liability 
and payments practically amounting to 
pensions. 

5. That greater protection should be 
given the bill to insure in cases of bank- 
ruptcy the payment of the indemnities. 
Under the bill, Mr. Gill claimed the lia- 
bility of the employer ceased under his 
payment of the premiums. 


Another Company Starts Plan 

Appleton, Wis., April 18s—The Kim- 
berly-Clark Mutual Benefit Association 
has just been launched by officials of 
the Kimberly-Clark Company, one of 
the largest paper manufacturing con- 
cerns in the middle west. It is ex- 
pected that all of the several thousand 


WANTED 


State Agents and District Managers in 
Industrial Department. Best Territory. 
Best Contracts. Best Policies. For par- 








of Boston, by calling at the office, 315 
Dearborn, or writing to Wm. R. Luke, Gen. | 
Agt., that address. We wanta city manager. | 


ticulars write, 
U. S.G. ANDERSON, General} Manager, 
Colonial Casualty Company,$Huntington, W. Va. - 








all claims at sight. 


The General Accident 
PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
What you cannot get in the line of health 
and accident insurance with the “General’’ is not worth having. 








HOME OFFICE: UNION CASUALTY BUILDING 
S. E. Corner Sixth and Walnut Streets, Philadelphia 


UNION CASUALTY 


Insurance Company 


General Agents wanted in Pennsylvania and Ohio 
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employes of the company will become 
members of the new organization, each 
of whom will receive benefit while sick 
or incapacitated by accident. In case 
of the death of the insured, his bene- 
ficiaries will receive a stated sum. 

Announcing the accident and sick 
benefit insurance plan, letters have just 
been mailed to the employes. The sys- 
tem will comprise many of the best 
features of similar organizations in 
Europe, of which S. F. Shattuck of the 
Kimberly-Clark Company made a thor- 
ough study during a recent extended 
trip abroad. 

The membership of the new associa- 
tion will be divided into three classes, 
class A comprising men whose benefits 
will be $25 per month and less; class B, 
$35 to $50, and class C. $55 and up- 
ward. 





COMPANY NOW IN GOOD SHAPE 





Commissioner Macdonald Says Aetna 
Indemnity is Now on Up-Grade— 
United Surety Comment 





Commissioner Macdonald of Con- 
necticut, who is in Chicago, says he re- 
gards the Aetna Indemnity in better 
condition now than at any time in the 
past five years. One hundred and ten 
thousand dollars of additional money 
has been put into the company, $30,000 
in securities, to which objection was 
made, have been replaced by money 
and $100,000 more will be replaced with 
good securities within sixty days. These 
securities that are being taken out are 
not bad, but Mr. Macdonald does not 
regard them as desirable assets for a 
surety company. 

President Kelsey and the directors 
have effected a reduction in expenses 
which will amount to $27,000 a year. 
One thing which caused Beekman 
Hunt to be retired as president was 
that the company’s business was not 
making a growth commensurate with 
its age and standing and the expense 
was spread over too small a volume of 
business. 

Mr. Macdonald says the company is 
in good hands and that it will no 
longer be the football of factions or 
interests among the stockholders, as 
it was for several years. 


Commissioner Hartigan of Minne- 
sota, has not yet renewed the license 
of the Aetna Indemnity. It is likely 
he will not do so until the South Shore 
Traction bonds to which he objected, 
are actually replaced by acceptable se- 
curities. With no reflection on the 
present management, Mr. Hartigan in- 
timates that his experience with the 
Aetna Indemnity’s financial methods in 
the past has been such as to make him 
require actual performance rather than 
promise. 

Mr. Hartigan has relicensed the 
Bankers’ Surety in Minnesota, but is 
still holding up the license of the 
United Surety. 

Some of the insurance commissioners 
in Chicago this week give it as their 
opinions that the United Surety will be 
out of its difficulties as soon as Ernest 
J. Knabe can turn his stock over to 
the Bowles interests. It seems to be 
generally understood that not all this 
stock is in Mr. Knabe’s personal pos- 
session at present and that the delay in 
turning over control of the company is 
due to his inability to give immediate 
possession of all his stock. 





Gets Big Contract Bond 

The Title Guaranty & Surety has 
executed the $512,000 contract bond 
guaranteeing that James F. Hill will 
fulfill his paving contract for that 
amount, with the city of Spokane, 
Wash., and maintain the pavement for 
five years. The capture of this business 
was due chiefly to the ability of the 
Chicago branch office of the company 
to give quick service. 

_Mr. Hill, who is a Chicago contractor, 
bid only $1,400 lower than a Spokane 
contractor and naturally a strong effort 





was made to get the contract for the 
home concern. For that reason it was 
imperative that the bond should be 
filed promptly. The Chicago broker 
who controlled the business gave the 
application to another company. Its 
home office held it up for several days 
on account of certain objections, Fin- 
ally the broker could wait no longer 
and appealed to Manager Badgerow of 
the Title’s Chicago office. He already 
had on file necessary information about 
the contractor and the American As- 
phalt & Rubber Company, which he 
offered for indemnity for material. On 
April 8 Mr. Badgerow called up the 
home office on long distance phone at 
10:30, discussed the matter with the 
surety manager, got permission to wire 
the Spokane office to execute the bond 
and at 12 o’clock it was executed in 
Spokane. 





Connelly Elected Secretary 

At a meeting at the directors of the 
Casualty Company of America the 
resignation of Secretary Nicholas Mul- 
ler was accepted with regret, as he has 
been called to Jacksonville, Fla., to be- 
come general manager of the Penin- 
sular Casualty, which has taken over 
the accident business of the Florida 
Life. John R. Connelly, the treasurer 
was also elected secretary. Mr. Muller 
leaves the company on Saturday next 
and will go to Florida on Tuesday to 
take up his new work. 





IS ABOUT READY TO START 





American Liability Completes Organi- 
zation and Makes W. R. Sanders 
General Manager 





The American Liability Company, of 
Cincinnati, which has been in process 
of organization for some months past, 
expects to have its license both in In- 
diana and Ohio by May 1. The com- 
pany is organized on an Indiana char- 
ter and will start with a capital of 
$300,000. W. R. Sanders, formerly as- 
sistant to General Manager Boyer of 
the health and accident department of 
the General Accident, has been made 
general manager, and will have charge 
of the underwriting. He has already 
arrived in Cincinnati and is hard at 
work getting out policies and preparing 
to start business the moment the com- 
pany is licensed. For a year past Mr. 
Sanders has been in Philadelphia with 
the Empire Casualty of that city which 
is now being organized, but resigned 
to take the position offered by the 
American Liability. Mr. Sanders began 
his work with the General Accident in 
1903, when that company’s industrial 
department was established. He has 
also had experience in liability insur- 
ance and in the other casualty lines. 

The American Liability will at the 
beginning do business only in Indiana, 
Ohio and Pennsylvania but will gradu- 
ally extend its operations to other west- 
ern and southern states. At first it will 
write only personal health and accident 
policies, both industrial and commercial, 
but a little later plate glass, burglary 
and all forms of liability insurance will 
be written. There will be four forms 
of industrial policies, viz., regular 
monthly commercial health and acci- 
dent, accident only, special policies for 
women, and a monthly payment policy 
for preferred and select risks. 

Of commercial policies it will have 
three forms: accident, commercial acci- 
dent and limited health, and the full 
commercial health and accident, written 
at the regular $60 premium. A special 
feature will be made a little later of 
factory insurance and a combination of 
personal health and accident for em- 
ployes and liability insurance for em- 
ployer. As each new department is 
taken on there will be a special man- 
ager appointed to have charge. 





Enters Massachusetts for Credit 

The home office of the London Guar- 
antee last week cabled $200,000 to the 
United States to be added to the com- 
pany’s deposit capital. This will make 





The Union Health and Accident Company 
DENVER, COLORADO 
Surplus, $45,000.00 Cash Capital, $100,000 


Issues all the latest forms of health and accident policies, on both commercial and industria 
plan. Fertile fields available to industrious workers. Why be a SUB when you can secure a 
State Agency or District Managership, and thereby reap the full reward of your efforts ? 


INTERNATIONAL CASUALTY COMPANY, Wasninéron 
Agents and managers desiring association with a live wire company will do 
well to negotiate with this company. Now selling Automobile, Fire, Theft, 
Collision and Property Damage and Accident and Health Insurance. 


A FEW COMPETENT AND RELIABLE STOCK 
SALESMEN WANTED. 


NATIONAL 





Address the Company 


MUTUAL HEALTH AND 
ACCIDENT ASSOCIATION 








Policies Contracts 
of Armerica 
Satisfy a Satisfy 
NATIONAL 
the CASUALTY the FRED H. ROWE, President 
Public Agents Jacksonville, fll. 





Accident and Health Insurance 


ADDRESS HOME OFFICE 


Security Casualty Company 


OF INDIANAPOLIS 


A Company up-to-the-minute in its methods, ideas and policies. Protect 
the producer. Wants agents and special representatives. Writes Com- 

CAPITAL? mercial or Industrial Health and Accident. Correspondence with pro- 
$100,000.00. ducers solicited. Address the Company. 


The FRANKFORT “"™ 
MARINE, ACCIDENT INSURANCE co. 


and PLATE CLASS 
UNITED STATES DEPARTMENT, 100 William St.; New Yors of Frankfort-on-the-Main, Germany 


INSURANCES TRANSACTED 


Contract your time with the National and get full value 























LIABILITY— RY 
Employers, General, Vessel WORKMEN’S COLLECTIVE 
Public, Landlords, Contigent, INDIVIDUAL ACEIDENT @ AEALTA 
Teams, Elevator, Druggists and Physicians INDUSTRIAL ACGIDENT 4 HEALTS 


M. J. GROGAN, Resident Secretary, National Lite Bldg., Chicago, Ill. 
THOS. M. ROBBINS, Resident Secretary Ohio, New England Bldg.. Cleveland, Ohie 
ACENTS WANTED FOR UNOCCUPIED TERRITORY 
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What’s your hobby? As an insurance man you 
are probably most interested in building up a clean, profitable 
Renewal Income. 

You know—and we know—that renewals come through 
making friends of the policyholders, And the best way of 
making friends is by making good. So, just as a common-sense 
business ip amet ve poy om SERVICE our hobby. No 
expense is spared and no detail overlooked i ti 
S VICE. . dienes 

And we are making —and helping our ts to mak 
good. Our hobby will help along your _ wer 
_ All you have to do is to say on a postal—“Send Informa- 
tion.” We'll mail some mighty interesting FACTS at once. 


The Pennsylvania Casualty Company 
M. G. NICHOLS, 3rd Vice-President 
694 Linden Street, Scranton, Pa. 
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Field is Unlimited in the Line of 
LIVE STOCK INSURANCE 


THE INDIANA AND OHIO 
LIVE STOCK INSURANCE CO. 


OF CRAWFORDSVILLE, IND. 
Ie the Oldest, Largest and Best Live Stock Insurance Company doing business in the United States 


HORSES, MULES AND CATTLE 


Organized in 1886 ACAINST DEATH Business Producing Agents Want 


Paid-up Capital $200,000.00 FROM ANY Rte gong a 
Assets - - - $400,000.00 CAUSE ee 
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the deposits $500,000 and will enable 
the company to enter Massachusetts for 
credit business. It already is in the 
state for other lines. 





REPORT ON BANKERS SURETY 


Ohio Examination Finds Annual State- 
ment Correct and Shows Condi- 
dition as of March 31 








The Ohio department has issued a 
report on its examination of the Bank- 
ers Surety as of March 31. Of the 
annual report of the company, as of 
Dec. 31, this report says it “appears 
to have been a correct exhibit of the 
company’s financial condition on that 
date.” 

The statement as of March 31 shows 
total income for three months of $115,- 
382, of which $109,662 was net prem- 
iums, after deducting reinsurance and 
return premiums. The total disburse- 
ments were $133,172, of which $53,818 
was for losses. On March 31, total 
ledger assets were $983,021, nonledger 
assets $39,218, gross assets $1,022,240. 
The nonadmitted assets were $135,434, 
divided as follows: Premiums over 
three months due $34,495, book value 
of stocks and bonds over market value 
$20,603, advances on contracts $40,030, 
advances to agents $40,305. The total 
admitted assets were $886,806. The 
chief items of liabilities were as fol- 
lows: Claim reserve $65,591, unearned 
premium reserve $251,826; total liabili- 
ties except capital $346,550, capital 
$500,000 net surplus $40,256. 





Discontinues Maintenance Bonds 


The board of local improvements of 
Chicago has decided no longer to re- 
quire maintenance bonds in connection 
with paving and sidewalk contracts. - 

Until recently amended, the board’s 
rules required a contract bond for 15 
percent of the amount of the contract, 
also guaranteeing maintenance for five 
years. In addition the board held back 
5 percent of the contract price, releas- 
ing one-fifth of this deposit each year. 
Under the rules as changed, the deposit 
of 5 percent of the contract price is 
held for three years, then one-fifth is 
released, the next year another fifth 
and, if the work is all right at the end 
of the fifth year, the other three-fifths. 

This action is in accord with the 
conclusions reached at the conference 
of city engineers in Chicago in Feb- 
ruary. Their opinion was that main- 
tenance bonds are a nuisance and not 
much protection and that to hold back 
part of the price is better. 





Become State Agents 

Alexander & Alexander, leading fire 
agents of Clarksburg, W. Va., have 
been appointed state agents of the Fi- 
delity & Deposit. Heretofore the com- 
pany has handled the agencies in the 
state direct from the home office. R. 
M. Jenkins is special agent in the state. 





Pays Big Judgment 

The United States Fidelity & Guar- 
anty has paid into the Kansas treasury 
$98,000 on account of the failure of 
the First National Bank of Topeka. 
The company lost in the Kansas su- 
preme court the suit brought against 
it by the state, but it was supposed it 
would appeal to the United States su- 
preme court. It is reported, however, 
that Superintendent Barnes took a 
hand. The company thereupon, it is 
said, made an offer of settlement, which 
was accepted by the state. 


Nibbling at Saloon Bonds 

Five bonding companies doing busi- 
ness in Nebraska are beginning to make 
such concessions in the matter of writ- 
ing saloonkeepers bonds that it begins 
to look as if a part, at least, of the 
saloonkeepers will be able to furnish 
surety bonds by the time their new 
license year in all parts of the state 
outside of Omaha. begins, on May 1. 
When = the municipal elections had 
settled which of the towns throughout 











the state were dry, it was impossible 
for a saloonkeeper to get a bond, ex- 
cept a few old patrons of the Lion 
Bonding & Surety. Gradually the Fi- 
delity & Deposit, Pacific Coast Casu- 
alty, Bankers Surety, and the Massa- 
chusetts Bonding were discovered hunt- 
ing up a few supposedly gilt edge risks 
at a $50 rate for the $5,000 bonds. And 
gradually it has also been noticed that 
the amount of the gilt on the edge 
required grew less as competition in- 
creased. In the hustle for business, it 
is said that the Pacific Coast Casualty, 
which is the last one to enter the state, 
has been the most aggressive. Some 
of the older and more experienced com- 
panies in the saloon bond business are 
still fighting shy of it. 





OPPOSING PLATE GLASS BILL 


Underwriters Object to the Measure 
Providing for Store Window 
Goods Damaged 





New York, April 18.—(Special.)— 
There is decided opposition among 
companies here writing plate glass in- 
surance to the bill which has been in- 
troduced in the New York legislature 
providing for a property damage con- 
tract to be attached to plate glass poli- 
cies. The bill would insure to the ex- 
tent of $100 the goods and fixtures in 
store windows—not in showcases— 
which are damaged by the breaking of 
the glass. The chief objection to the 
bill seems to be the fact that it would 
open up a heavy moral hazard in a 
business which has heretofore been 
singularly free from any such suspi- 
cions. A man has his show window 
broken and he gets a new one. That 
is about the size of a plate glass con- 
tract under present conditions when 
shorn of all useless verbiage. It is 
pointed out by casualty men that the 
addition of such a clause to a plate 
glass policy will make complex adjust- 
ments most probable, while the doors 
are thrown open to wholesale frauds 
at the company’s expense as to the con- 
dition and quality of the goods in the 
show window. 

It is also pointed out that goods de- 
teriorate very rapidly in a show window 
exposed to the light and heat of the 
sun and are generally dumped on the 
bargain counter after they have been 
taken from the window. “Who knows,” 
said a veteran plate glass man, “wheth- 
er some unscrupulous storekeeper will 
not remove the fine stock of shoes in 
his window and substitute therefore 
some old stock he had in the celler. 
Such things have happened before and 
are likely to happen again.” 

The fact that all of the New York 
companies are set against the bill is 
not believed to have very much effect 
as the insurance department is believed 
to favor its passage. 





Suit by Assignee of Policy 

_The Insurance Green-Bag of Chicago 
gives the following recent accident de- 
cision: 

Assignee of Policy Cannot Bring Suit— 
The assignee of an _ accident policy 
brought suit on same for the indemnity 
provided therein and obtained judgment 
which was appealed by the company and 
reversed with costs and the suit dismissed 
by the Supreme Court, App. Term, N. Y 
The decision of the court is as follows: 

“The policy contains a provision that: 
‘No action shall lie against a company as 
respects any loss or expense under this 
policy, unless it shall be brought by the 
assured himself.’ This was properly in- 
serted in order to prevent assignments 
of doubtful claims to irresponsible par- 
ties for the purpose of suit. Whatever 
its object, it binds the parties, hence this 
suit by assignee must fail.’ Drum vs. 
Fidelity & Casualty, 121 N. Y. Supp. 332. 





Rowe Returns from the Coast 

J. S. Rowe, secretary of the accident 
and liability department of the Aetna 
Life, has returned from a six weeks’ 
tour to the Pacific coast, on which he 
visited many of the western cities and 
agencies of the company. While on 
the coast the appointment was made of 
J. R. Malony, as manager of the com- 
pany’s branch office in San Francisco, 











succeeding Walter A. Chowen, who 
resigned to join the Pacific Surety. 
The Aetna Accident & Liability has 
been admitted to Colorado and Utah. 


Will Soon Branch Out 


The Commercial Casualty of Newark 
is now pushing its business in New 
Jersey, writing accident, health and 
liability lines. Although it had not yet 
been admitted to any other states, the 
prospects are good for an early branch- 
ing out into other fields. The com- 
pany at the present time after allow- 
ing for organization expenses has a 
capital paid in of $250,000 and a sur- 
plus of $150,000. It is also probable 
that before long the capital will be 
greatly increased so that the company 
can enter various states as a million 
dollar concern. Vice-President Gard- 
ner, who is also the general manager, 
reports that business is very good and 
expresses the opinion that the Com- 
mercial, which by the way, is the first 
company to be organized in New Jer- 
sey for casualty business, will be much 
favored by New Jersey business men. 
The Gray-Mandeville Company of 
Newark is general agent for New 
Jersey. 








Gets Out New Policies 

The Philadelphia Casualty has just 
placed on the market a series of acci- 
dent and disability policies known as 
the “Decennial,” to celebrate the tenth 
anniversary of the company’s existence. 
The policies are very liberal in con- 
struction and have one or two innova- 
tions which make them good sellers. 
They pay $30 a week for total disability 
as against the $25 usually paid, and $15 
a week for partial disability instead of 
the usual $12.50. The beneficiary clause 
has been liberalized and the contract is 
noted for its simple wording. 





Goes With Missouri Company 

W. L. Taylor, Kansas state agent for 
the Consolidated Casualty of West Vir- 
ginia, for some time has resigned as 
state agent and has accepted a position 
as assistant general manager and su- 
pervisor of agents for the Missouri 
Fidelity & Casualty. 

Mr. Taylor became identified with 
the Consolidated Casualty when it first 
began to float stock in Kansas, his 
success in disposing of stock securing 
for him the state agency for the com- 
pany when it entered the state. 


Automobile Liability Rates 


The new schedule of automobile lia- 
bility rates for the state of New York 
outside of New York city went into effect 
Monday. The schedule provides for a rate 
on electrics of Gasolene cars are 
scheduled as follows: 

All cars up to 16 horsepower, $30 mini- 
mum; 17 to 20 horsepower inclusive, $34. 

Each horsepower in excess of 20 an ad- 
ditional charge of $2 per horsepower up 
to 30 horsepower cars. 

Each horsepower in excess of 30 addi- 
tional charge of $1 per horsepower. 

Collision rates are the same as in New 
—_ city, each car being specifically 
rated. 


Property damage rate is also the same 
as in New York city, being 25 per cent of 
$10 liability premium with a minimum 


The new rates are effective from yes- 
terday as regards new business and on 
renewals become effective from June 1. 





CASUALTY NOTES 


Morris Bros. & Rohen have been ap- 
pointed agents in Minneapolis for the 
Title Guaranty. 

H. M. Hutchinson, northwestern agent 
for the Aetna Indemnity, has appointed 
R. E. Appleton to represent the company 
in St. Paul. 

Cary P. Dietz, the new Socialist city 
comptroller of Milwaukee, has been sworn 
in and has filed his bond for $100,000, 
furnished by the American Surety. 

The Fletcher Company has taken the 
second agency for the American Surety 
in Minneapolis under the branch office 
which is in charge of M. L. Jenks. 


The Union Health & Accident, of Den- 
ver, has qualified in Montana and has 
appointed a corps of agents to begin an 
active campaign for new business. 

The bond for the newly elected city 
treasurer of Kansas City, Mo., in the 
sum of $150,000 was handled by Brown & 
Mann. southwestern managers of Massa- 
chusetts Bonding. The bond for the newly 





elected city comptroller in the sum of 
$150,000 was divided equally between the 
Massachusetts Bonding and the Com- 
merce Trust Company. 


Norman R. Moray, manager of _ the 
Great Eastern Casualty’s plate glass and 
burglary departments, is in Chicago. Mr. 
Moray is making a tour of the company’s 
agencies in the central west. 


Ferd Boerger, formerly cashier in the 
Travelers office at Cincinnati, has become 
a special agent in the personal accident 
department of the Employers Liability 
under General Agent T. E. Hanlon. 


Frank L. Gilbert, for many years Pacific 
coast manager of the National Surety, 
has been appointed vice president of the 
company. Mr. Gilbert will continue in 
charge of the National Surety’s affairs on 
the Pacific coast. 


The St. Louis office of the U. S. Fidelity 
& Guaranty has executed the $34,695 con- 
tract bond for the Guarantee Interior 
Fixture Company which has a contract 
for cabinet work on the new Sumner high 
school of St. Louis. 


R. H. Wells, who had charge of the 
bond department of Hood & Penny’s Min- 
neapolis agency, has resigned to accept 
a@ position as private secretary to A, T. 
Rand and R. R. Rand, president and vice- 
president of the Minneapolis Gas Light 
Company. 

An official shortage and a mixup in ac- 
counting in the Police Relief Association 
of St. Louis has resulted in a reorganiza- 
tion. The United States Fidelity & 
Guaranty which was instrumental in in- 
stalling a new system of accounting, got 
the bonds of the new officers. 


The latest addition to the million dol- 
lar insurance companies in Oklahoma is 
the Oklahoma Title Insurance Company, 
with headquarters at Oklahoma City. 
The directors as announced are: Thomas 
McAuliffe, Falls River, Mass.; J. B. Da- 
vidson, D. B. Welty, L. B. Birdsell, Thos. 
A. Buchanan, Alex. C. Hull, Otis L. Price, 
— and B. L. Wright, all of Oklahoma 

ity. 

The Chanute Automobile Club of Cha- 
nute, Kans., has appointed a standing 
committee whose duty it shall be to go 
to the scene of an accident or runaway 
in which any of its members might 
figure, and as quickly as possible there- 
after investigate the merits of the case, 
obtain unbiased evidence and take in the 
situation as it really is, so as to be able 
to refute unreliable testimony of preju- 
diced witriesses. 


Assistant Secretary of the Treasury 
Hillis states that the department has 
asked Congress to create a new division 
to be charged with the control of surety 
bonds. Very recently Congress _trans- 
ferred to the Treasury from the Depart- 
ment of Justice jurisdiction over all 
bonds which run to the government. It 
was proposed to create the position of 
commissioner of the division of bonds 
and contracts at a salary of $4,000. 

Van DeBoe, Hager & Co., who were re- 
cently appointed general agents of the 
Empire State Surety at Cleveland, will 
also have quite a little territory in north- 
ern Ohio which will be developed. The 
firm has operated extensively in real es- 
tate and Has also been in the fire insur- 
ance business. H. C. French retains his 
position as city agent of the Empire State 
and makes his office with Van DeBoe, 
Hager & Co., in the Garfield building. 


CASUALTY APPOINTMENTS 


Ohio 
Amer. Fid.—Margaret A. McDonald, 
Dayton. 


i Co. of Amer.—T. H. Geer, Cleve- 





and. 
Federal Cas.—C. W. Epes, Cincinnati. 
, —_ Acci.—C. B. Rockwood, Cleve- 
and. 
Fid. & Dep.—Frank McConden, Marrow; 
E. P. Lenihan, Cleveland. 
Frankfort—Field & Hoover, Columbus. 
_— Coml. Acci.—T. S. Williams, For- 
est. 
Gen. Acci.—Fribley & Hines, Cadiz. 
Hartford S. B.—Fannie H. Fiege, Tiffin. 
Natl. Cas.—V. A. Ballsmith, Cleveland. 
New Amst. Cas.—S. P. McColhum, Lon- 
don; Powleson & Heplinger, New Phila- 


delphia. 

N. A. Acci—J. M. Cusack, Martin’s 
Ferry; C. E. Penn, Leesburg; M. R. Mc- 
Kinney, New Concord; E. J. King, Pauld- 
ing; J. S. Beckett, Hamilton; C. W. Car- 
van; Congo; M. L. Van Meter, Columbus 


rove. 

Pittsburgh Cas.—J. A. Smith, Dayton; 
Emil Schmidt, Bellaire. 

Standard Acci.—Ernest Wilford, Jeffer- 
son; J. A. Samson, Delaware; J. G. Jack- 
son, Chillicothe; G. W. Sheppard, Ports- 
mouth; G. A. Kiplinger, Akron. 

Uv. . Cas—H. M. White, Vermilion; 
Joshua Clarke, Lancaster, F. S. Mullen, 


Athalia. 
Michigan 

Amer, Sur.—M. A. Fitzsimmons, Iron- 
wood. 

Fid. & Cas.—H. J. Mann, Ann Arbor; 
G. C. Hooper, Vanderbilt. 

Gen. Acc’t.—Ross & Moss, Detroit; R.C. 
Schoblaske, Munising. 

Ger. Coml.—J. P. Bender, Saginaw. 

Maryland Cas.—C. M. Miller, Detroit. 

Mich. Bond & Sur.—F. O. Gaffney, 
Cadillac; E. E. Blakeslee, Pontiac. 
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LIFE COMPANY ATTACKED 


CITIZENS NATIONAL IS SUED 





Bill Introduced in New York to Pre- 
vent Officers Looting Money of 
Fraternals 





Louisville, Ky., April 20.—(Special.) 
—Another suit has been filed against 
the Citizens’ National Life and its offi- 
cers. The plaintiff this time is Maurice 
R. Cotton, who owns 250 shares of 
stock. He paid $2,500, the par value, 
for it. He alleges a wrong connection 
between the Citizens’ National and the 
Citizens’ Life, in that the same officers 
serve the two companies, and that in 
the organization of the Citizens’ Na- 
tional, illegal contracts are being made 
with agents by promoters who, he 
charges, have been paid exorbitant 
amounts for their services. He asks 
for an accounting from the company 
and its officers and the appointment of 
a receiver. The charges in general are 
along the same line as those made in 
a petition recently filed against the 
Citizens’ Life and the Citizens’ Na- 
tional by W. G. Rau. Charles D. 
Pearce, vice-president of the Citizens 
National issued a reply in which he 
gave the company’s side of the case, 
denying most of the charges and as- 
serting that Mr. Cotton knew of most 
of the other conditions complained of 
when he subscribed to the stock of 
the company. 


To Prevent Fraternal Looting— 
New York, April 20.—(Special.)—A 
bill has been introduced in the legis- 
lature as a result of the disclosures 
about the People’s Mutual Life Asso- 
ciation & League of Syracuse and at 
the instance of the insurance depart- 
ment, amending the insurance code by 
prohibiting the issuance by fraternal 
societies of dividend endowment cer- 
tificates; also a bill adding a section 
to the penal code making conduct sim- 
ilar to that of the officers and direct- 
ors of the league in disposing of their 
control a criminal breach of trust, 
where the amount involved is over $500, 
but a misdemeanor if the amount re- 
ceived is less than that sum. 


Mexico to Have Code—The repub- 
lic of Mexico, which never had any 
insurance laws is now to have a life 
insurance code constructed on the ideas 
of the finance minister, according to H. 
E. Bourchier, director general for the 
Mutual Life of New York, who is in 
this city for a few days. 


McCurdy Suits—That it will be 
impossible to ¢ompel the Mutual Life 
to sue the McCurdys for money due 
considering the fact that receipts have 
been exchanged between them and the 
Mutual Life closing the transactions, 
is the opinion attributed to Superin- 
tendent Hotchkiss. General Tracy, 
upon whose advice the company made 
the settlement, is quoted as expressing 
the opinion that the arrangement was 
the best for all concerned. 


National Convention Date—The date 
for the Detroit convention of the Na- 
tional Association of Life Underwrit- 
ers will be Sept. 8-10, with a meeting 
of the executive committee on the 
seventh. The Hotel Ponchartrain will 
be the official headquarters. 

Report on State Mutual, Georgia— 
Actuary Buttolph’s report on the state 
Mutual Life of Rome, Ga., has been 
released by the Georgia department. 
Mr. Buttolph gives the income of the 
company in 1909 as $2,036,552, and the 
disbursements $1,171,498. The total 
admitted assets of the company are 
$2,679,252, and the surplus to policy- 
holders, according to Mr. Buttolph, is 
$147,709. The explanatory part of the 
report contains several strong criti- 


cording to the contract between the 
insurance company and the Cooperative 
Agency Company as interpreted by Mr. 
Buttolph at his previous examination 
two years ago, should have been made 
by the agency company. Several other 
items in the detailed statement were 
also explained in the report. 


os 


State Auditor Bleakly will address the 
Iowa Life Underwriters Association at its 
monthly meeting Saturday. E. S. Miller, 
agency supervisor for the Connecticut Mu- 
tual, recently returned from the coast, 
will follow him. 


A tract of 225 acres has been acquired 
by the Metropolitan Life in Comers Cen- 
ter on the Lake Mahopac branch of the 
Harlem division of the New York Central 
railroad situated in Westchester county 
on high ground. On this property will 
be located a sanitarium for the treatment 
of those of its 14,000 employes who have 
consumption. The buildings will prob- 
ably be ready in a year’s time. 





Late Casualty News 

New York, April 20.—(Special.)—It 
was denied at the offices of the Gov- 
ernment Surety & Casualty Company 
today that there was any connection 
with the new company and the liquor 
dealers’ associations. It was stated 
that the company will not write any 
excise bonds. It hopes to begin busi- 
ness in all lines about July 1. M. Wil- 
liam Hilbert and Thomas F. Purcell, 
who were connected with the Metro- 
politan Surety, are prominent in the 
organization of the new company and 
are among the incorporators. 

Casualty underwriters were very anx- 
ious to hear this afternoon whether the 
senate had taken any further action 
on the bill providing for standard forms 
of accident and health policies. It was 
reported that the property damage 
rider for plate glass contracts was to 
be attached to the standard form bill. 

The regular monthly meeting of the 
Surety Association of America was 
held at the Waldorf Astoria this morn- 
ing, at which routine matters were dis- 
cussed. 


EXPENSE QUESTION IS UP 
(CONTINUED FROM PAGE 1) 


lief rule does not always touch the 
rate. 

Discussion of the Kansas rate law 
indicated that the commissioners pres- 
ent did not object to a rating body for 
all companies. In fact, uniformity is a 
necessary part of the antidiscrimina- 
tory plan. 

What Is a Trust? 

Mr. Ryon incidentally remarked that 
he does believe there is or can be an 
insurance trust. This was taken up by 
Mr. Hadley, of New York, who asked 
for an interpretation of incidents that 
had come to his attention. He said he 
had seen a letter from an independent 
rating bureau to the National Board, 
stating in positive and clear terms 
that certain information asked for 
could not be given, as to give it would 
be against the law of the state. His 
idea was that the letter was only for 
exhibition in case of trouble. 

He also asked why, when the West- 
ern Union wants to have a meeting, it 
should telegraph a company: “Your 
grandmother is dead. Funeral at Wash- 
ington, such and such a date.” 

Not a Ball Game 

Mr. Hadley could not understand, 
either, why the Western Union should 
grant relief when it has nothing to do 
with rates. Mr. Ryon had stated that 
such was the testimony before the IIli- 
nois commission. He said that while 
he might have a private opinion of his 
own, he was giving the committee the 
tenor of the testimony offered before 
the Illinois body. 

On the question of antidiscrimina- 
tion, the question of the proper method 
of adjudication came up. It was sug- 
gested that the state should not at- 
tempt to fix rates, but should handle 
complaints. Mr. Hartigan stated that 








cisms for disbursements, which, ac- 





although Minnesota had passed an anti- 


discrimination law in 1905, only ten 
complaints had ever been filed. One 
of these was from a town and the oth- 
ers from individuals. Not one had 
been sustained. 

The members of the committee pres- 
ent were James V. Barry, of Michigan, 
chairman; C. C. Lemert, of Ohio, and 
T. H. MacDonald, of Connecticut. 
Other commissioners attending the 
session were: Hartigan, of Minnesota; 
Button, of Virginia; Hardison, of Mas- 
sachusetts; Potter, of Illinois, and 
Messrs. Appleton and Hadley, of New 
York, who had been attending the fra- 
ternal hearing. 





Holger de Roode Protests 

Holger de Roode, Chicago agent, is 
out with a letter protesting against the 
$5,000 appropriation by the executive 
committee of the Chicago Board to in- 
vestigate commission rule violations. 
He thinks ,it an inopportune time to 
stir up the question owing to so much 
investigation of companies. He says it 
will open the way for bribery. 





Has a Political Aspect 

New York, April 20.—(Special.)— 
The series of alleged disclosures affect- 
ing the New York Fire Insurance Ex- 
change which are being run in Hearst’s 
New York American at the present 
time are believed to be inspired with 
the hope that an exposure of exchange 
methods will help the gubernatorial 
candidature of William Randolph 
Hearst. If Superintendent Hotchkiss 
should be the candidate for governor 
on the Republican ticket, as a result of 
his exposures of legislative bribery in 
connection with insurance legislation, 
politicians reason Mr. Hearst might 
become the Democratic candidate on 
similar grounds. Brokers say that they 
have been asked by representatives of 
Mr. Hearst to turn over to him any 
information which may help his case 
against the exchange. 





Insurance Digest 

Volume 22 of the Insurance Digest, 
published by the Rough Notes Com- 
pany, Indianapolis, is ready for dis- 
tribution. ‘The new volume contains 
eighty more pages than the last one 
and fifty more cases. There are in the 
volume digests of 195 cases on fire in- 
surance, 155 on life, 140 on fraternal, 
fifty-nine on accident, sixteen on ma- 
rine and 113 involving miscellaneous 
insurance. The price is $3.50. 





News About Companies 








Osage Fire 

The Osage Fire of Topeka, which 
has appointed O. R. Witte & Co. at 
St. Louis and Fred S. James & Co. at 
Chicago, does not intend to extend its 
organization to any degree this year. 
It will probably make a few more ap- 
pointments in Illinois and Missouri this 
year preparatory to further develop- 
ment in 1910. The Osage is confining 
its attention chiefly to its home state, 
Kansas. Secretary W. Gardner 
says the company’s “spreading out” 
will be done in a more conservative 
way than seems to be the fashion with 
many new companies. 





Standard Fire of Keokuk 
The Standard Fire, of Keokuk, has 
filed amendments to its articles of in- 
corporation increasing its capital stock 
from $100,000 to $200,000. It will be 
placed at 2 for 1. 





Sovereign Fire 

The Sovereign Fire of Canada on 
May first will establish a full-fledgd 
United States department at Chicago. 
H. S. Wilson, managing director at the 
home office, will divide his time be- 
tween the home office and Chicago, 
while George J. Dykhouse will con- 
tinue as assistant manager at Chicago. 





United States assets, bringing them up 
to the $500,000 mark. The company 
will enter New York and has just been 
admitted to Tennessee, where it will 
be represented in the general agency 
of D. Cliffe Stone, of Nashville. The 
United States branch office will be at 
153 La Salle street, Chicago. 


Wichita F. & M. 

The Wichita Fire & Marine recently 
organized at Wichita, expects to begin 
active business about June 15. It will 
write all ordinary lines, but will not 
take up the hail business until probably 
the second year. There is now about 
$80,000 paid in. It is expected that the 
surplus will equal the capital stock of 
$500,000. 

There are now ten men selling the 
stock and they report very good suc- 
cess. The officers are Col. H. W 
Lewis, president; Dr. H. K. Purves, 
vice-president; Chas. E. Frank, secre- 
tary, and P. K. Lewis, treasurer. King, 
Richardson & Pryor will be the general 
agents. 








Mid-Continent Fire 

The Mid-Continent Fire of Kansas City 
has received its charter. The capital is 
$1,000,000. The following are directors: 
Edward R, Durham, P. Connor, Dan Dan- 
ciger, J. W. Morrison, Geo. Beamish, John 
Tobin, T. C. Peltzer, W. C. Howe, Jr., W. 
J. Cravens, W. F. Caleff, B. H. Wheeler 
of Kansas City, and E. T. Powers and 
W. T. McReey of Excelsior Springs. 





Calumet 

At the annual meeting of the Calumet 
Fire of Chicago, held this week, W. Irv- 
ing Osborn was elected president, James 
A. Patten vice-president, Otto E. Greely 
secretary and manager and Charles E. 
Curtis assistant secretary. W. E. Martin, 
vice-president of the People’s Gas Light 
and Coke Company; 8S. M. Felton, presi- 
dent of the Chicago Great Western, and 
W. H. Damsel, vice-president of the 
Adams Express Company, were elected to 
vacancies on the board of directors. 





Leaders in Colorado 
The total fire premiums in Colorado 
last year were $3,227,904, losses $988,- 
527, ratio 31 percent. The state lead- 


ers are: 

Prems. Losses. Ratio 
PArtGeeE .ncccccccs $152,785 $58,206 8 
SS LaPeer 124,657 25,647 21 
Fireman’s Fund.... 116,342 33,303 29 
Continental ....... 109,784 28,970 26 
MED sceessoevocee 105,000 37,462 36 
POM cesesesvces 99,220 26,193 26 
National, Ct. ...... 91,123 23,972 26 
Springfield ........ 87,197 35,286 40 
German Amer...... 77,786 25,651 33 
North Amer........ 77,173 27,079 36 





MISCELLANEOUS NOTES 


The Washington Fire of Seattle 
made application to enter Iowa. 


J. R. Hyde of Woodstock, IIL, is now 
giving half his time to field work for 
the Dubuque in Illinois. 


Isaac Burnstein, who was convicted of 
burning his tailor shop at 3443 Sheffield 
avenue, Chicago, has been sentenced to 
the penitentiary. He carried a $2,000 
policy in the Continental. 


The engineers of the National Board 
have handed down a report on the fire 
hazard of Waco, Tex., which is shown to 
be high in the business district, owing 
to the large areas and poor protection. 


There was a big crowd at the Wolfe 
building in New York Wednesday for the 
sale of that structure to satisfy the 
creditors of the defunct Guardian Fire 
Company, but the sale was postponed till 
May 4. 

A Washington dispatch says that the 
commissioners of the District of Colum- 
bia have drafted a letter to Congress call- 
ing attention to the poor condition of the 
moving picture places in Washington 
which are a menace to the public safety. 


The New York assembly has passed the 
Foley bill amending the insurance law 
by conferring jurisdiction upon the su- 
preme court upon application of the in- 
surer or the insured in respect to the 
appointment of an umpire in appraising 
the damages in fire losses. 


Fred C. Clark, who has been special 
agent in North and South Carolina for 
the North America, has been appointed 
special agent for the Aetna in North Caro- 
lina only. He succeeds N. J. Heyward, 
who was transferred to Louisiana when 
Charles H, Pescay of New Orleans re- 
signed to take up independent adjusting. 

A committee of the Cleveland Fire In- 
surance Exchange, named some time ago, 
will consult at an early date with Mayor 
Baehr in regard to the proposed extension 
of the high-pressure system. Fred P. 
Thomas is chairman of the committee and 
will call it together whenever a favorable 
opportunity for the conference can be 


has 





The company will add $50,000 to its 


found. 
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NEWS OF FIRE PROTECTION 


HAZARD IN WHARF DISTRICT 








National Board Engineers Comment 
on Conditions of Fire Protection 
of Galveston, Texas 





The engineers of the National Board, 
who recently inspected Galveston, 
Texas, in speaking of the conflagra- 
tion hazard of that city say: 


Conditions are moderate except in the 
wharf district, where there are large 
frame areas filled with valuable and 
highly corabustible materials. Construc- 
tion in the congested value district is prin- 
cipally joisted brick, walls are of fair 
thickness, but many are in poor condi- 
tion, a fairly large number of the areas 
are excessive, mutual exposures are se- 
rious, there is a large amount of frame 
construction in some of the _ border 
blocks and a number of buildings have 
shingle roofs. The fire department is 
efficient, but is undermanned, the fire 
alarm system is unreliable, overhead wire 
obstructions are bad in the alleys and at 
several street corners, the water supply 
inadequate, so that, although buildings are 
low and largely of small area and streets 
are of fair width, the conflagration haz- 
ard of the district is severe. 

The wharf district consists of 1-story 
frame sheds of excessive area and fre- 
quently filled with valuable and _ highly 
combustible materials. The probability 
of serious fires is high, particularly as 
the sheds are accessible only from the 
land side and equipment in the way of a 
fire-boat is lacking; apparatus is also 
liable to be delayed. The probability haz- 
ard is greatly reduced by the fairly large 
amount of private fire protective appli- 
ances. In the cotton compress and ware- 
house district there is a large amount 
of private fire protection and accessibility 
is good, so that, under ordinary conditions, 
serious fires should not develop conflagra- 
tion proportions. Elsewhere, only local 
fires are probable, except in the frame 
districts with shingle roofs, where the 
hazard of flying brand fires is always 
serious. 

The fire protection facilities of the city 
are lacking in several important features. 
The water supply for fire protection is in- 
adequate and unreliable, owing to too 
small storage on the island and insuffi- 
cient. pumping capacity: the fire depart- 
ment is weak in both men and apparatus 
and the fire alarm system is unreliable. 





WHAT A LOCAL AGENT CAN DO 





Live Man at Fremont, Ohio, Brought 
About Fire Protection Improve- 
ments Along Efficient Lines 





The great possibilities of obtaining 
the right men in the right place in the 
government and control of a city’s af- 
fairs has recently been demonstrated 
in the city of Fremont, Ohio. 

The city has been noticeably weak 
in its fire protection in spite of the fact 
that only a short time previous to 1909 
an appropriation of $30,000 was voted 
by the city for improving its fire pro- 
tection. Twenty thousand dollars of 
this amount had been expended up to 
the middle of 1909 without producing 
any very great beneficial effects in the 
fire protection. At this time a local 
agent, V. D. Butman, who thoroughly 
understood the needs of the city, was 
appointed on the safety board, and he 
immediately assumed the responsibili- 
ties of improving the fire department 
along the most efficient lines, in keep- 
ing with the small amount of money 
left from the original appropriation. 

It was necessary to obtain the very 
latest and most efficient apparatus for 
the service. An automobile fire truck, 
having a pumping capacity of 700 gal- 
lons and carrying 1,000 feet of hose, a 
large chemical tank, ladders, and tools 
was decided upon as being the most 
practical piece of apparatus to cover 
the large unprotected territory in the 
outskirts of the city. 

In the demonstration of this piece of 
apparatus it was clearly shown that 
the machine could reach any part of the 
city within the city limits from the 
central station within three minutes 
A modern general service ladder truck 
was also purchased, and what little was 
left from the appropriation has been 
put into changes in the waterworks 
system to obtain better pressure in 





outlying districts and to improve the 
hydrant service. 

Considering the small amount of ap- 
propriation and the short period of 
service in which this live agent had to 
accomplish these things, he is to be 
congratulated in his efforts by the pub- 
lic, whom he has served. 





Geneva Votes Down Bond Issue 


Last Saturday the village of Geneva, 
Ohio, voted down a proposition to issue 
$12,000 bonds for the building of a 
new dam across Grand river, where the 
village gets its water supply. The 
favorable vote lacked 38 of the neces- 
sary two-thirds. The present dam is 
said to be in a dangerous condition, 
which causes uncertainty as to the 
water supply. Geneva has had a bad 
fire record in days gone by. 


Reestablish Fire Marshal’s Office 


Des Moines is likely to have the of- 
fice of fire marshal reinstated. Eight- 
een months ago the place was declared 
vacant, but a fortnight ago a new city 
commission was elected. Superintend- 
ent Zell Roe, put in charge of the de- 
partment of public safety, has let it 
be known that he favors a fire mar- 
shal and he has offered the position to 
Louis Sigel, who held down the job 
before. Mr. Sigel has not as yet ac- 
cepted. C. E. Campbell, secretary of 
the Capital & Merchants & Bankers, 
was chairman of the city civil service 
board under the old administration, but 
he has refused it under the new admin- 
istration because of increased duties as 
secretary of the recently merged insur- 
ance company and because of home 
duties attendant upon the taking to 
himself of a wife not long ago. 





Everybody Pleased 

People at Corydon, Iowa, went wild 
when it was announced that the 
proposition of issuing $45,000 bonds 
for a new waterworks plant there 
had carried at the special election by a 
vote of 644 to 84. Whistles were 
blown, bells rung and speeches were 
made by prominent citizens who 
adopted the slogan: “Now Watch 
Corydon Grow.” Work on the plant 
starts at once. 





New Apparatus Sold 

The Seagrave Company, of Columbus, 
Ohio, makers of fire department appara- 
tus, have recently closed contracts as 
follows: 

Memphis, Tenn., one aerial truck. 

Rome, N. Y., two combination hose 
wagons and chemical engines, 

Ludington, Mich., hose wagon. 

Cairo, Ill., combination hose wagon and 
chemical engine. 

East St. Louis, IIL, one aerial truck. 

Detroit, Mich., aerial truck. 

Rockford, Ill., combination hose wagon 
and chemical engine. 





FIRE PROTECTION NOTES 

A “sane fourth” ordinance has been in- 
troduced in the Springfield, Mo., city 
council. 

People of Ashtabula, Ohio, are advocat- 
ing a paid fire department, one at the 
harbor and also one in the main part of 
the city. 

The common council of Ashland, Wis., 
will enlarge the force on the city fire 
department and is considering the plan 
of erecting a new central fire house. 


Wapanucka and Kiowa, Okla. are in- 
stalling a system of fire protection suffi- 
cient to make them fifth class towns. 
New rate books are expected out soon. 


The Missouri Fire Prevention Associa- 
tion has elected its president, P. J. Heffer- 
nan, to represent it at the meeting of the 
National Fire Protection Association in 
Chicago in May. 

Harrison, Ark., now has two tanks hold- 
ing 15,000 gallons of water and the coun- 
cil has voted two more, to be placed on 
surrounding hills. Each tank has a 
gravity pressure of 70 pounds. 


Wausau, Wis., has improved its fire 
fighting facilities by the purchase of two 
combination fire wagons. The wagons are 
of the Segrade style, Archibald wheels 
and steel tires, ladders and chemical at- 
tachment. 


Grand Rapids, Mich., is adding to its 
already large number of sprinklered risks 
as follows: The equipment of the Na- 
tional Candy Company and the Century 
Furniture Company is about finished. 
The Wm. E. Burkey Furniture Company 
is installing sprinklers in the addition to 
its plant, and the Macey Furniture Com- 


LOOK WHO'S HERE!!! 
THE FIRE PROTECTION CO. 
Indianapolis T. M. Goodloe, Pres. M. DeF. Sample, Sec’y-Treas. Detroit 
ALL KINDS OF FIRE PREVENTION AND PROTECTION DEVICES 
Goods sold f. 0. b. cars or installed subject to approval. 


LIGHTNING RODS 


The demand for good rods is growing every day. Every farming com- 
munity is aroused over the immense lightning loss, and 
good conductors are 


PROVEN SAFEGUARDS 


Insurance men can make good money selling our goods. Get our literature and prices. 


E. A. FOY & CoO., 


4l1l E. Eighth St., Cincinnati 











FIRE PROOF 
FOOL PROOF 





RECORD IN SiRVICE 


OVER sixty thousand 

machines in use for the 
avetage period of three and 
three-quarter years. First 
machine went into com- 
mission in March, 1901. 
Total number of accidents 
attributable to these ma- 
chines, direct or indirect, is 
sixteen. Total loss $4,928.50. 
Average r annum per 
machine, 2 cents, 

Estimated value of prop- 
erty at hazard three hun- 
dred and sixty million dol- 
lars. Loss per hundred per 
annum, therefore, zs Jéess 
than thirty-seven huntredths 
of a mill, 





MODEL C 


Insurance Men Please Note: 


If you want th. est, cheapest and safest lighting and cooking facilities in the 
world, communicate with 


THE INCANDESCENT LICHT & STOVE COMPANY 


Paid up Capital $1,500,000. 426 East Pearl Street, CINCINNATI; O. 
Manufacturers of “F. P.” GASOLINE GAS MACHINES 


BOWSER 


Long Distance Self- 
Measuring System 


is} the Standard for handling gasolene or 
any kindsofoil. It meets the requirements 
of INSURANCE AUTHORITIES and 
BOARD OF FIRE UNDERWRITERS. 
When an Insurance Representative makes 
a recommendation he wants to know posi- 
tively that its object is to reduce the fire 
hazard. Bowser Systems lower the risk to 
the minimum. If you want invaluable in- 
formation, write for bulletin 32. 


S. F. Bowser & Co., Inc. 


FORT WAYNE, IND. 


New York Chicago 
Philadelphia Toronto 
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pany will erect some new buildings soon, 
which will be sprinklered. 


The electrical contractors of Muncie, 
with City Electrical Inspector Thomas 
Reed and representatives of the Muncie 
Electric Light Company have agreed 
jointly to look after the electric wiring 
of the city and tear out or repair any 
that is defective. This is done in an 
effort to lower the fire insurance rates. 


The recently issued report of Chief 
Edgar Bedford of the Sheboygan, Wis., 
fire department, covering the first quar- 
ter of the present year, shows that the 
loss on the Reiss Coal Company’s docks 
March 1 was $140,000, covered by an 
insurance of $220,000. The total fire loss 
for the quarter outside that of the Reiss 
company’s fire was only $1,298. 





Crocker Becomes Secretary 
P. O. Crocker, superintendent of agents 
at the home office of the Citizens of 
Missouri, has been elected secretary, suc- 
ceeding Thos H. Scotland, who has be- 
come eastern department manager. 





Day Elected President 

New York, N. Y., April 19—(Special)— 
The third annual meeting of the Subur- 
ban Fire Insurance Exchange was held 
this afternoon, The exchange has a mem- 
bership of 135 companies at the present 
time. Frederick W. Day, assistant man- 
ager of the Royal, was elected president, 
succeeding George W. Hoyt, deputy man- 
ager of the Liverpool & London & Globe. 
Joseph McCord, vice president the Han- 
over, was re-elected vice-president and 
treasurer and S. A. Reed was re-elected 
secretary and manager. Manager Reed 
sails for a month’s vacation in France 
and Italy, tomorrow. 





It is rumored that J. W. Atwater, agent 
of the Ohio Farmer for Ashtabula county, 
now located at Jefferson, the county seat, 
is contemplating making Ashtabula his 
headquarters. 


To the combination of rats and 
matches is attributed the cause for a 
$50,000 wholesale grocery loss in At- 
lanta, Ga., Wednesday. The fire started 
on the ground floor of the building and 
from all appearances at the point where 
a car load of matches had been stored for 
less than a week. 








Prominent Chicago Agents 
Members of the Chicago Board of Underwriters 


Beep Ss. JAMES & CO. 
hee 171 La Salle Street, Ctrhoage 
National of Hartiord, British Amer _ 























GRITCHELL, MILLER, 
WHITNEY & BARBOUR 
136 La Salle Street, Chicago 





( }HAS. A. NEWTON & CO. 
159 La Salle Street. CHICAGO 

Agents for Newark Fire, Newark, N. 1 Capital Fire, 
Concord, N.H.. State Fire, (Ltd.,) Liverpool, Eng.. 
Williamsburgh City Fire. New York, Virginia F. &@ ™: 
Richmond. 

Also Special Contracts for Fire and Automo- 
bile Insurance with Underwriters at Lioyd’s, 








Fire Adjusters 
JUST WI ae 


have Surplus 
Losses or Emergency Special Work to 


GEORGE CG. GILL, 


MANAGER 
Quincy Adjustment and Service Bureau 
QUINCY, ILLINOIS 
“PROMPT SERVICE” 
Losses in Missouri or Central and 
Southern Illinois 
T. L. MAITLAND 
ADJUSTER 


214 Navarre Building 
Phone Main 2719 ST. LOUIS, MO. 


WIRE YOUR LOSSES 


In Mo., Kans., Ark. and Okla. to 
DIXON VAN WORMER 


ADJUSTER 

















POINTERS 


FOP, LOCAL AGENTS. 








Question—I am solicited by the Na- 
tional Assurance of Delaware to take 
stock in the company, what do you 
know about it? 

Answer—H. P. Townsley, chief pro- 
moter was president of the Life Asso- 
ciation of America, which later became 
the Union Life of New York. It is 
now in the hands of the New York de- 
partment for liquidation. The depart- 
ment was severe in its strictures of 
Townsley and his management. It will 
pay you to investigate his life insur- 
ance career and that of the companies 
under his previous management. 

W. J. Blackburn, treasurer; G. A. 
Bretel, secretary, and Geo. C. Capron, 
chairman of the executive committee 
were all associated with Townsley in 
the Union Life. The president, S. H. 
Buck, was vice-president of the Union 
Life. He was once an underwriter in a 
now defunct Lloyds. 

Victor Lubliner, vice-president of the 
National, is heralded in the prospectus 
as a former branch manager of the 
Royal. He was an agent in Harlem, 
New York city, for five years and the 
company says his business was “small 
and unprofitable.” A Donnell Marshall 
is deputy insurance commissioner of 
Delaware. If the laws of state permit 
a supervising official to hold a promi- 
nent position with a company under his 
jurisdiction, it is a decidedly dangerous 
condition. Best’s Insurance News says 
as to this company: 

“The concern has little to commend 
it to investors and it has connected 
with it several persons whose records 
are not of the best, even when chari- 
tably viewed.” 

Loveland, Colo., April 16—To the 
Editor:—In the “Pointers for Local 
Agents” April 14, an agent gives an 
illustration of the cancellation of two 
policies, both written for one year, one 
being canceled because of increase of 
rate, the other because of decrease of 
rate. The undersigned has always 
made a practice in such cases of can- 
celing pro-rata, and rewriting for one 
year, applying the unearned premium 
to the new policy. If the insurance was 
for a term, I would cancel and rewrite 
for the same period as the original 
policy and credit the unearned premium 
to the new term. In case of a reduc- 
tion of rate, I have always found the 
assured perfectly willing to take his 
credit in extended insurance. 

C. O. WoopMANSEE. 


Question—I carry the household fur- 
niture insurance of a certain customer 
and also sold him a burglary policy 
which not only covered what burglars 
might steal, but also the damage they 
might do. Burglars entered the house 
and apparently rolled up newspapers 
and used them for torches. These were 


dropped on the floor and burned holes 
in several oriental rugs. Should the 
damage to the rugs be paid by the 
burglary or the fire companies, and if 
they contribute, how should the loss 
be apportioned? 

Answer—The burglary and fire com- 
panies contribute in proportion to the 
amount of insurance carried by each. 
The case is like blanket and specific 
insurance on a fire risk, where the 
blanket insurance alone pays part of 
the loss and also contributes with the 
specific insurance on part. In figur- 
ing the contribution in this case, first 
find the loss on stolen property and 
property damaged otherwise than by 
fire and deduct the amount from the 
face of the burglary policy. The re- 
mainder of the burglary policy con- 
tributes with the fire policies to cover 
the fire loss. an 

Question—Kindly advise me if there 
are any companies doing business in 
the United States that write fire and 
tornado liability on standing timber. 
I have never known of such companies, 
but a patron of mine tells me that he 
received a letter from some .company 
some time ago soliciting this class of 
business. 

Answer—We had occasion some 
months ago to look up the subject of 
fire insurance on standing timber for 
the state forester of Wisconsin. We 
made quite an extended inquiry, but 
could find no company of repute that 
would write insurance on such a risk 
We cannot imagine from whence your 
patron received such a letter. 

Question—We heard recently that 
when a “gasolene sale permit” is at- 
tached to a policy it is not necessary to 
mention benzine and other light prod- 
ucts of petroleum even though the as- 
sured, at times, has a small amount of 
the latter on hand. Would you think 
that the “gasolene sale nermit” would 
be construed to take in these others, al- 
though did not mention them all? _ 

Answer—Where a gasolene permit is 
attached to a policy probably no com- 
pany would refuse to pay a loss if ben- 
zine was kept as well as gasolene, pro- 
vided the condition as to drawing the 
fluid in daylight was observed. Nearly 
all permits furnished by companies in- 
clude gasolene, benzine and naphtha 
and if the printed form you use only 
permits gasolene it would be well to 
write in the other two fluids. | 

Question—Please give me names of 
companies writing automobile floaters? 

Answer—The following companies 
write automobile floater insurance 
covering indemnity against fire, perils 
of transportation and theft: Aetna; 
Alliance of Philadelphia; Boston; 
British & Foreign Marine; Columbia 
of New Jersey; Federal of New Jersey; 
Fireman’s Fund; Home of New York; 
North America; Marine of London; 
Michigan Commercial; St. Paul F. & 
M.; Hartford Fire; Old Colony; Provi- 





dence Washington and Commercial 





The Highest Class of Surplus Insurance 


** FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high-class English 
Companies for SURPLUS BUSINESS: - 








Northwestern of Liverpool 


CentralInsuranceCo.ofLondon Essex é Suffolk Equitable of England 


Liverpool Victoria Insurance Corp., Ltd. 
BINDING CONTRACT ‘with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 


Legal Ins. Co. of London 


Union. In addition to these stock com- 
panies the U. S. Lloyds of New York, 
and London Lloyds write automobile 
floater. 

Question—We would be pleased to 
have you advise us what company, 1f 
any, will write leakage insurance cover- 
ing goods damaged from bursting of 
pipes? 

Answer—The Maryland Casualty 
Company, Baltimore, Md., is the only 
company that writes general water 
damage insurance. 

If, however, you refer to damage due 
to accidental discharge of the sprinkler 
system, the following companies write 
such indemnity: Empire State Surety, 
N. Y.; Maryland Casualty, Baltimore; 
United States Casualty, New York; 
Rhode Island Fire, of Providence; 
Springfield Fire & Marine, Hartford 
Fire, and American Lloyds. 


Question—The standard policy of this 
state (Minnesota) provides that if the 
insured premises become vacant by the 
removal of the owner or occupant, and 
so remain vacant for more than thirty 
days, the policy shall become void. If 
the owner should have some one sleep 
in the house once a month, would that 
keep the policy in force? 

Answer—In Minnesota the validity 
of the policy does not depend on the 
building being occupied. If the occu- 
pant’s goods are not removed the pol- 
icy remains in force, while if the goods 
are removed it would not be kept in 
force by having someone sleep in the 
house. 


Question—Can you cite as to any 
specialist on placing fire insurance on 
oil properties such as power houses, 
machinery, tools, derricks, etc.? 

Answer—Frank R. Thompson, 159 La 
Salle street, Chicago, gives special at- 
tention to oil property insurance. 


L. S. MacENANEY 


159 La Salle St., Chicago, Gen’! Agent for Illinols 
Philadelphia Life Insurance 
National Lumber (Fire) Insurance con Dutalo NY, 


AGENTS WANTED 
Agent: 


Ameri Cen Ni - 
Acont —¥ tral, National Lumber, Lam 


Surplus lines written in reputable Companies 


SHIPMAN & WAYNE 


159 La Salle Street 
CHICAGO 


Agents for Milwaukee Fire, Virginia 
State, Hawkeye, State, Calumet 


Special Hazard Service 


D. C. SCHUPPSG CO. 
159 La Salle Street, Chicago 

















“POINTERS” 


Read the List of Chapter Heads and 
See the Wide Scope of the Book 
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Only legitimate surplus lines at full tariff rates entertained on the heavy 
value risks after the capacity of the local agents is exhausted.—Your busi- 
ness protected.—Strong Companies.—Standard form policies issued without 
a Warranty Companv.—Losses adiusted and paid through this office. 

Prompt attention. Applications may be addressed to! 





WEST PLAINS, MO. 


Keep ths “*Ad’—\ou may Need our .”2cilitees.., 


_HERBERT DARLINGTON 
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Seeeliiieal the Antal soccer: cece cosscss 
SII ices: seccemennnticumemeteinania 





Send $2.00 ot ence gr 0 nay of Sie book bound in elegant 





171 La Salie}Street, CHICAGO 


THE WESTERN UNDERWRITER COMPANY 
“45 LA SALLE STREET, CHICAGO, ILI- 
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CHICAGO'S GREATEST COMPANY 


ILLINOIS LIFE INSURANCE CO. 


CHICACO 


JAMES W. STEVENS, PRESIDENT 


We Cuarantee where others Promise 


The year 1909 was the most successful in this com- 
pany’s already splendid record of successful years 


INSURANCE IN FORCE 
FIFTY MILLION DOLLARS 





OLDEST IN CHICAGO LARGEST IN ILLINIOS 








FEDERAL LIFE 


INSURANCE COMPANY 
CHICAGO 


ISAAC MILLER HAMILTON, President! 


In 1909 Insurance in force increased over $6,000,000. 
Admitted Assets increased over $1,000,600. Admitted 
Surplus increased over $75,900. 


High grade Managers and Agents wanted for new territory— 
Desirable Contracts — Attractive Policies 


aadees Chas. M. Turner, General Manager 








ROBERT A. MEIER, Jr. 


Attorney-at-Law 


84 Adams Street 
CHICAGO 


Confidential Information 


Accurate Inspections on Applicants, Agents, Examiners, Investigations of Claims 
Evidence Procured, Affidavits, Depositions, etc. 


Adjustments and Settlements. Personal attention to confidential 
matters anywhere in the Middle West 


My experience covers six years of confidential work [for life companies through 
the Middle West. My files contain 7,500 reports. Correspondence solicited 


The First National Life and 


Accident Insurance Company 
Of Pierre, South Dakota 


CHARLES L. HYDE President 








Entered in South Dakota and Ohio, and will enter intervening 
territory as soon as suitable connections are assured 


Capital, : +: $250,000.00 
$100,000. 00 deposited with the Ins Insur- 





Backed by the substantial interests of South Dakota 
Ohio Department, . 425 East Fourth Street, Cincinnati 











AMERICAN UNION FIRE 


Insurance Company 
OF PHILADELPHIA 


Praposed Capital, $1,000,000 Proposed Surplus, $1,000,000 
(Now organizing and to be incorporated under Laws of Pennsylvania) 


JAMES F. STONE 


Chairman Organization Committee 


331-337 Walnut Street, Philadelphia, Pa. 


Correspondence invited from Agents (Union) where not already committed 


Complete Expiration Index 














For Local Agents 


Two-drawer Cabinet, as per cut... $2.50 
760 Expiration Cards and 250 As- e 


eee ee eee eee eee eee) 


| one of our Card Index Systems 
tig Policy on a card, and filing to the 
date of expiration, you do not bave to waste 
time writing up an expiration register 
searching for renewa! dates. Impossible to miss 
a renewal by using our system. 


Broome Mig. Company 


PERU, *. INDIANA 

























PITTSBURGH LIFE AND TRUST COMPANY 


The First Company Licensed 


By the New York Insurance Department to transact business in that State since the Armstrong laws 
were enacted 


Ratio of insuxance expease to premium income only 65% of amount allowei hy the New York law 


Seventh Annual Statement, January 1, 1910 
W. C. BALDWIN, President 














Assets Liabilities 

OD... cvisccbaneuseeened $10,158,664.87 Liabilities to Policyholders.... $21,697,064.62 
py eer y ci hondee soba vie 3,437 ,899.00 Capital Stock... .. $1,000, 000.00 
Loans ed by Collateral 20,657.82 Unassigned Funds. 955,124.70 
Loans to Policyholders......... 3,565,544 82 
Bonds and ‘Stocks... 5,316,057.00 Leaving a sum for security to 
| RE nee RR 711,114.62 Policyholders in excess of 
Accrued Interest and Fients ... 176,274.24 legal liabilities of........... 1,965,124.70 
Due and deferre Premiums .. 270,977.15 

ID sdicogius caquwsatead $23,652,189.52 Total .........+++.+++++-$88,652,189.82 
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The State Life Insurance Company 


INDIANAPOLIS 
Unequaled in Solid Achievement 


Assets, Dec. 31, 1909, $8,580,830.58 Surplus, 1909... 
GROWTH UNPARALLELED. 


$1,174,606.34 


Eight Million Dollars i in Secusities Deposited with the State of Indiana 


This is $848,861 More Than is Required by La 


= ATTRACTIVE AGENCY CONTRACTS 


own idea. Every Contract direct with the y. 
dumdentenn at the State Life field force since 1, 1910. 


On all Agency matters address 
CHAS. F. COFFIN, 2nd Vice-President, 1231 State Life Building 
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